AUTOMOBILE CORPORATION OF GOA LIMITED

Date: 234 October, 2020

To,

BSE Limited

First Floor, New Trading Ring,
Rotunda Building, P. J. Towers,
Dalal Street, Fort,
Mumbai-400001

Sub: Intimation of publication of Financial Results
Dear Sirs,

Please find attached herewith copies of Financial Results published in Financial
Express and Pudhari on 23 October, 2020.

This is for your information and records please.
Thanking you,

Yours faithfully,

For Automobile C oration of Goa Ltd.

Company Secretary

Encl: As above

Registered Office & Factory : Honda, Sattari, Goa-403 530 (India)
Tel. : (+91) 832 6731111, 6731215 Fax: (+91) 832 6731262
CIN - L35911GA1980PLC000400
website : www.acglgoa.com
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EXTRACT OF STATEMENT OF AUDITED RESULTS

FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2020 (T in Lakhs)
&r. Particulars 3 months ended| Preceding3 | Corresponding Year to date Year to date Previous
No. 30 September |months ended 3 months ended | figures for cument | figures for previous) year ended
2020 30 June 2020 30 September 2019 period ended period ended 31 March
(Audited) {Audited) Inthe previous year | 30 September | 30 September 2020
(Audited) 2020 2019 (Audited)
- ! S sl = | (Audited) (Audited) ; |
1. | Total revenue from operations 2,474.42 845.88 8,262.45 3,420.30 20,412.46 83.317.15
2. | (Loss)/Profit before exceptional items and tax {553.58) (709.12) 460.36 (1,262.70) 1,488.39 1,468.09
3. | (Loss)/Profit betore tax (after exceptional items)
{Refer note 2) (555.58) (709.12) 460.36 {1,264.70) 1,486.20 1.332.69
4 | (Loss)/Profit atter tax {after Exceptional) {254.39) (689.21) 507.72 (943.60) 1,171.80 995.70
5. | Total Comprehensive (Loss)/Income
[Comprising (Loss)/Profit (after tax) and Other
Comprehensive Income (/(Loss) (after tax)] (227.96) (661.54) 499.80 (8889.50) 1.143.689 966.28
6. | Equity Share Capital (refer note 4) 608.86 608.86 642.186 608.86 642.16 608.86
7. | Basic and diluted Eamnings per share (in T) (4.18)" (11.32)" 7.91° (15.50)* 18.25° 15.81
*(not annualised)

Notes

1. These results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 22 Octaober 2020. The statuory auditors have
expressed an unmaodified audit opinion on thase results.

2. Exceptional item includes expense for the quarter ended 30 September 2020 - T 2.00 lakhs [(quarter ended 30 June 2020 - T nil} (quarter ended 30 September
2019 - T nil) (half year ended 30 September 2020 - T 2.00 lakhs) (half year ended 30 September 2019 - T 2.19 lakhs) (year ended 31 March 2020 - ¥ 135.40 lakhs)]
towards Voluntary Retirement Scheme of the employees at the bus body division,

3. The Pandemic "Covid-19" spread has severaly impacted business around the world, including India. There has been sevare disruption in regular business
operations due to lockdown and emergency measures taken by the Government. The Company has done a detailed assessment of the impact on the liquidity
position and carrying value of assets like, trade receivables, investimenis, property, plant and equipment and other financial assets and based on this assessment
there are no adjustments required. Moreover, the Company has resorted to cash discounting facility in the current period which has led to a strong liquidity position.
The Management has taken all the known impacts of Covid-19 in the preparation of the financial results and the Company will monitor any material changes in future
economic conditions. However, tha impact assessment of Covid-19 is a continuing process, given the uncertainities associated with its nature and duration.

4. During the previous year the Company bought back 333,000 equity shares of ¥ 10 each, representing 5.19% of total number of equity share fully paid-up for an

aggregate amount of T 1,998 lakhs (excluding taxes and transaction cost) at T 600 per equity share.

A final dividend of ¥ 5 per equity share of ¥ 10 each was approved by the shareholders at the Annual General Meeting held on 24 July 2020.

6. During the previous year the Company had exercised the option permitted by Section 115BAA to pay income tax at 22% (plus applicable surcharge and cess)
from Assessment year 2020-21 and therefore the financial resulls for the half year ended 30 September 2019 was prepared using the income tax rate prescribed by
the said section. The full impact of the change in the tax rate of ¥ 169.89 lakhs was recognised in the statement of profit and loss for the quarter ended
30 September 2019.

7. During the current quarter the Company has recognised a deferred tax asset of T 364.43 lakhs on account of tax losses in the current period. The company has a
convincing other evidence that sufficient taxable profit will be available against which the tax losses will be utilised in the future.

8. The Code on Social Security, 2020 (‘Code’) relating fo employee benefits during employment and post-employment benefits received the Indian Parliament and
Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been
notified. The Company will assess the impact of the Code when it comes into effect and will record any related impact in the period the Code becomes effective

For Automobile Corporation of Goa Limited

o

0.V, Ajay
Place : Panaji, Goa CEOQ & Executive Direclor
Dated : 22 October 2020 DIN 07042391
Note: Resuits are also available on the webshe of the company - www.acglooa com and BSE Limited - www besindia.com
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