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Ref: ACG: S&L: 73 January 23, 2025

Scrip Code - 505036
ISIN: INE451C01013

To,

BSE Limited

First Floor, New Trading Ring,
Rotunda Bldg., P J Towers,
Dalal Street, Fort

Mumbai — 400 001.

Dear Sir/Madam,

Sub: - Intimation of outcome of the Board Meeting under Requlations 30 and 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI
Listing Regulations”)

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 read with Schedule Il of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform
you that the Board of Directors of Automobile Corporation of Goa Limited (‘the Company’) at its
meeting held today i.e. January 23, 2025, inter-alia, has approved the following:

1. Audited Financial Results of the Company for the quarter and nine months ended December
31, 2024. The said Audited Financial Results and the Auditor’s Report thereon issued by M/s.
BSR & Co. LLP, Chartered Accountants, Statutory Auditors of the Company, with unmodified
opinion, are attached herewith. These financial results are being made available on the website
of the Company at www.acglgoa.com

2. Declaration of Interim Dividend of Rs.5/- per equity share (i.e. 50%) of face value of Rs.10/-
each, for the financial year 2024-25. The record date for reckoning eligibility of shareholders
for the purpose of payment of interim dividend will be Friday, January 31, 2025. The interim
dividend shall be paid on or before February 20, 2025.

The meeting commenced at 12.30 p.m. and concluded at 3.00 p.m.
This is for your kind information and records.
Thanking you,

Yours faithfully,
For Automobile Corporation of Goa Limited

. .. Digitally signed by
MlteSh GlrlSh Mitesh Girish Gadhiya

H Date: 2025.01.23
Gadhlya 15:03:25 +05'30"

Mitesh Gadhiya
Company Secretary
FCS-10000

Registered Office: Honda Sattari, Goa 403 530 (India)
Tel.:(+91) 832 2383003, 2383011,cs@acglgoa.com
CIN — L35911GA1980PLC000400
Website:www.acglgoa.com


http://www.acglgoa.com/

B S R & C L 8th floor, Business Plaza
0 = L P Westin Hotel Campus
36/3-B, Koregaon Park Annex
Chartered Accountants Mundhwa Road, Ghorpadi

Pune - 411 001, India
Telephone: +91 (20) 6747 7300
Fax: +91 (20) 6747 7100

Indepsncient Auditor's Repart

To the Board of Directors of Automobile Corporation of Goa Limited
Report on the audit of the Financial Results

We have audited the accompanying quarterly financial results of Automobile Corporation of Goa Limited
(‘the Company") for the quarter ended 31 December 2024 and the year-to-date results for the period from
1 April 2024 to 31 December 2024, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, these
financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards, and other accounting principles generally accepted in India, of
the net profit and other comprehensive income and other financial information for the quarter ended
31 December 2024 as well as for the year to date results for the period from 1 April 2024 to 31
December 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Financial Results section of our report. We are
independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion.

Management’s and Board of Directors’ Responsibilities for the Financial Results

These quarterly financial results as well as the year to date financial results have been prepared on the
basis of the interim financial statements.

The Company's Management and the Board of Directors are responsible for the preparation of these
financial results that give a true and fair view of the net profit/ loss and other comprehensive income and
other financial information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
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Independent Auditor’s Report (Continued)
Automobile Corporation of Goa Limited

and presentation of the financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial results, the Management and the Board of Directors are responsible for
assessing the Company'’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the financial results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the financial results made by the Management and Board of
Directors.

— Conclude on the appropriateness of the Management's and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial results or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.
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Page 2 of 3



BSR&Co. LLP

Independent Auditor’s Report (Continued)
Automobile Corporation of Goa Limited

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

Kalpesh Khandelwal

Partner
Mumbai, India Membership No.: 133124
23 January 2025 UDIN:25133124BMJHVX4477
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AUTOMOBILE CORPORATION OF GOA LIMITED

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024
Rs. In Lakhs
TRAL o daly Year to date
S monthaended mF::tiidgitzd Corresponding 3. | (figures for currenti| g, oo’ previgys|| Previous year
Sr. PARTICULARS 31 December 30 September months ended period ended fod shdad ended
No. 2024 2024 31 December 2023 31 December pa 31 March 2024
{Audited) 2 (Audited) 31 December 2023 |1 Audited
(Audited) 2024 (Audited) (Audited)
(Audited)
1 |Income from operations
a) Sale of products (net) 10,963.62 12,893.27 13,631.24 43,534.4% 40,272.81 57,116.58
b) Other gperating revenue 107.01 94.09 355,99 855.92 1,222.25 1,317.57
Total incame from operations (a) + (b) 11,070.63 12,987.36 13,987.23 44,390.41 41,495.06 58,434.15
Other Income 320.07 384.13 302.25 1,102.91 830.78 1,331,186
Total income 11,390.70 13,371.49 14,289.48 45,493.32 42.325.84 59,765.31
2 |Expenses
a) Cost of materials consumed 7.264.68 10,123.19 9,750.90 30,374.06 £ 28,508.45 40,446.79
b) Changes in inventories of finished goods, work-in- 582.97 (1,014,98) (18.45) 833.33 435.77 293.45
progress and scrap *
c) Employee benefits expense 1,228.05 1,223.02 1.244.88 3,664.74 3,578.78 4.811.84
d) Finance costs 2.71 2,56 1.89 7.08 6,62 8.49
&) Depreciation and amortisation expense 119.11 111.60 112.89 338.93 348.13 495.53
f) Other expenses 1,685.91 1,961.05 1,886.36 6,283.63 5,782.01 8,602.67
Total expenses 10,783.43 12,408,465 12,978.47 41,501.77 38,658.76 54,658.77
3 |Profit from ordinary activities before tax (1-2) 607.27 965.03 1.:511,01 3,991.55 3,666.08 5,106.54
4 |Tax expense
(a) Current tax 153.96 231.72 324.44 1,019.77 940.36 1,233.33
(b) Deferred tax 2.26 (0.79) B.52 (5.04) (20.13) 36.29
5 |Profit for the period (3-4) 451.05 73410 978.05 2,976.82 2,745.85 3,836.92
6 |Other comprehensive income:
Items that will not be reclassified to profit and loss: .
(a) Remeasurement (losses)/gains on defined 50.43 (17.00) {74.61) 91.40 (31.83) (126.61)
benefit obligations.,
(b) Income tax relating to items that will not be (12.69) 4.28 18.78 (23.00) 8.01 31.87
reclassified to profit or loss.
Total Other comprehensive (loss)/income for the 31.74 (12.72) (55.83) 68.40 (23.82) (94.74)
period d
7 |Total Comprehensive profit for the period (5+6) 488.79 721.38 822,22 3,045.22 2,722.03 3,742.18
8 |Paid Up Equity Share Capital (Face Value Rs.10/-) 608.86 608.86 608.86 608.86 608.86 508.86
9 |Reserves (excluding revaluation reserve) 21,285.68
10 | Basic Earnings per share (in Rs.) 7.41 12.05 16.07 48.89 45.10 63.02
* (not annualised}) . * i . &
11 | Diluted Earnings per share (in Rs.) 7.41 12.05 ¢ 168.07 48.89 45.10 63.02
* (not annualised) il = E ” 4
See accompanying notes to the financial results
Notes
1. These results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 23 January 2025. The statutory auditors have
expressed an unmodified audit opinion on these results.
2. On 23 January 2025, the Board of Directors of the Company have declared a interim dividend of Rs. 5.00 per equity share (Rs. 5.00 per equity share for previous
comparative period ending 31 December 2023) and would result in a cash outflow of approximately Rs. 304 .43 Iakhs.
For Automobile Corporation of Goa Limitec_l
Place: Honda, Goa
Dated: 23 January 2025 3
DIN 10536772
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AUTOMOBILE CORPORATION OF GOA LIMITED

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED AS ON 31 DECEMBER 2024

The Company primarily operates in the automotive business. The automotive business includes below two business segments:

i) Pressing division - Manufacturing of pressed parts, components, sub-assemblies and assemblies for various range of autamobiles.
i) Bus body building division - Manufacturing of bus bodies and component parts for bus bodies.

This segment information is provided to and reviewed by Chief Operating Decision Maker (CODM).

Rs. In Lakhs
1 Year to date Year to date
v Preceding 3 Corresponding 3 figures for figures for Y
sr 3 303222:122?“ months ended months ended current period previous period Prev;i.é:;rear
] PARTICULARS 30 September 31 December ended ended x
No. 2024 31 March 2024
Audited 2024 2023 31 December 31 December (Audited
(Audited) (Audited) (Audited) 2024 , 2023 ited)
(Audited) (Audited)
1 |Segment revenue (Refer note below) op
a) Pressing segment
i} External revenue 1,358.01 1,448.83 1,874.17 5,072.96 5,573.40 7.305.95
ii) Inter segrment revenue - 7.42 3.52 8.54 12.55 8.19
b) Bus body segment 9,712.62 11,538.73 12,113.08 39,317.45 35,921.66 5§1,128.20
Total 11,070.63 12,994.78 13,9980.75 44,398.95 41,507.61 58,442.34
less: Inter segment revenue - 7.42 3:52 8.54 12.55 8.19
Total revenue from operations 11,070.63 12,887.36 13,987.23 44 .390.41 41,495.08 58,434.15
2 |Segment results
Before tax and interest from segment
a) Pressing segment {15.43) 107.20 {51.18) 326.32 7112 227.24
b) Bus body segment 367.94 553.80 1,121.42 2,837.45 2.946.07 4,023.85
: Total 352.51 661.00 1,070.24 3,163.77 3,017.19 4,251.09
Less:
i) Finance cost 1.48 1.35 0.66 3.42 2.96 3.60
ii) Other un-allocable (income)/expenditure (256.24) (305.38) (241.43) (831.20) (651.85) (859.05)
(net)
Total profit before tax 607.27 265.03 | 1,311.01 3,991.55 3,666.08 5,108.54
3 |Capital employed
(Segment assets - Segment liabilities)
a) Pressing segment 3,021.61 2,902.04 2,907.84 3,021.61 2,907.84 3,184.13
b) Bus body segment 4,623.41 4 586.27 1,879.82 4,623.41 1,879.82 1,049.43
¢) Unaliocated 16,381.45 16,039.37 16,391.16 16,381.45 16,391.16 17,660.88
Total capital employed in the Company 24,026.47 23,537.68 21,178.82 24,026.47 21,178.82 21,894 54
Notes

Tata Motors contributed Rs. 8,700.35 Lakhs for the quarter ended 31 December 2024 [(quarter ended 30 September 2024 - Rs. 11,497.45 Lakhs) (quarter ended 31
December 2023 - Rs, 12,198.29 Lakhs)] and nine montns ended 31 December 2024 — Rs. 38,905.20 Lakhs [(nine months ended 31 December 2023 - Rs.
36,873.90 Lakhs) (year ended 31 March 2024 - Rs. 52,448.09 Lakhs)] to the Company's revenue and is the only party contributing more than 10% to the Company's

revenue.

Place: Honda, Goa
Dated: 23 January 2025

For Automobile Corporation of Goa Limited

tive Director

Registered Office & Factory * Honda, Sattari Goa-403 530 (India)

Tel. : (+91) 832 2383018 | CIN - L35911GA1980PLC000400
website : www.acglgoa.com
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