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@; AUTOMOBILE CORPORATION OF GOA LIMITED

Ref: ACG:S&L: 17" September, 2021

To,

The BSE Limited

First Floor, New Trading Ring,
Rotunda Building, P J Towers,
Dalal Street, Fort,

MUMBAI - 400 001

Script Code : 505036
Dear Sir/Madam,
Sub: Notice of Postal Ballot

Ref : Our Letter dated July 21, 2021

In line with the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we enclose
herewith Notice of Postal Ballot dated September 16, 2021 seeking approval of Members for “Re-
classification of EDC Limited from Promoter and Promoter Group category to Public category

Date of Events relevant to Postal Ballot are as below:

Sr Particulars Dates
No.
1 | Date of completion of dispatch of Notice {by electronic means) | Friday, September 17, 2021
to members whose names appear in the Register of
Members/List of Beneficial Owners as received from
Depositories as on Friday, September 10, 2021

2 | Date of Commencement of e-Voting Sunday, September 19, 2021

3 | Date of Ending of e-Voting (Last Date ) Monday, October 18, 2021

4 | Results of Postal Ballot On or before Tuesday, October
19,2021

Postal Ballot Notice alongwith the Explanatory Statement is uploaded on the Website of the Company at
www.acglgoa.com and on the Website of National Securities Depository Limited (NSDL) at
www.evoting.nsdl.com

This is for the information of the exchange and records.
Thanking you,

Yours faithfully,
For Automobile Corporation of Goa Ltd.
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OV Ajay
CEO & Executive Director

Registered Office & Factory: Honda, Sattari, Gea - 403 530 (India)
Tel.:(+91) 832 6731111, 6731215 Fax: (+91) 832 6731262
CIN - L35911GA1980PLC000400
Website:www.acglgoa.com



AUTOMOBILE CORPORATION OF GOA LIMITED
Registered Cffice: Honda, Sattari, Goa — 403 530
Tel; (491) 832 2383018 Fax : (+21) 832 2383062
Email:scl@acglgoa.com  Website : www.acglgoa.com
CIN: L35911GA1980PLCO00400

POSTAL BALLOT NOTICE

Dear Member(s),

NOTICE IS HEREBY given pursuant te the provisions of Section 110 and other applicable provisions, if
any, of the Companies Act, 2013 (“Act”) read with Rule 20 & 22 of the Companies (Management and
Administration) Rules, 2014 (“Rules”™) and Regulation 44 of Securities and Exchange Board of India
(Listing Obligations and Disclesure Requirements) Regulations, 2015 (“Listing Regulations™),
Secretarial Standard issued by Institute of Company Secretaries of India on General Meetings (*85-2"),
(including any statutory modification(s) or reenactment(s) therecf, for the time being in force), General
Circular No.14/2020 dated April 08, 2020 and General Circular No 1772020 dated April 13, 2020, General
Circular No. 22/2020 dated June 15, 2020, General Circular No. 33/2020 dated September 28 2020,
General Circular Ne. 39/2020 dated December 31, 2020 and General Circular No.10/2021 dated June
23, 2021 (the “General Circulars™) issued by the Ministry of Corporate Affairs (“MCA”)} that Automobile
Corporation of Goa Limited (“the Company™} is seeking approval of the members by way of passing an
Ordinary Resolution for reclassification of shareholder EDC Limited belenging to ‘Promoter and Promoter
Group' category te ‘Public’ category, through postal ballot i e. veting by electronic means.

Further, the MCA has, vide the aforementicned General Circulars, permitted the dispatch of Postal Ballot
Notices by email tc the sharehclders who have registered their email |Ds with the Company / RTA /
Cepositery Participant / Depository and secure their votes through e-voting. In respect of those
sharehclders whe have not registered their email |1Ds, the Company has provided the mechanism in this
notice to register their email [Ds and a public notice to that effect will be published. This Postal Ballet is
accordingly being initiated in compliance with the General Circulars.

The propesed Ordinary Resclution and Explanatery Statement pursuant to Sections 102, 110 and other
applicable provisicns of the Act read with the Rules, setting cut all material facts relating to the proposed
resolution is annexed herste for your consideraticn.

Scrutinizer for conducting the Postal Ballot

Mr. Shivaram Bhat, a Practicing Company Secretary (Membership No. ACS 10454 and C P. Ne, 7853
has been appeinted as the Scrutinizer for conducting the Postal Ballet! E-voting in accordance with the
law and in a fair and transparent manner.

Cue to difficulty in dispatch of the Notice along with the Explanatory Statement and Postal Ballot farm by
post or courier on account of threat posed by COVID-18 pandemic situation and as permittad under the
MCA Circulars, the Company is sending the Nofice in electronic form only. In compliance with Regulation
44 of the Securites & Exchange Board of India (Listing obligations & Disclosure Reguirements)
Regulations, 2015 and Sections 108, 110 and other applicable provisions of the Act read with the Rules,
the Company is pleased te provide e-voting facility to enable the shareholders of the Company to cast
their votes electrenically, instead of Postal Ballot Form. The reasons for not enclosing the Postal Ballet
form have already been explained in the foregoing paras. Members (whether holding shares in demat
form or in physical form) are reguested to cast their votes by E-voting. The Company has engaged the
services of National Securities Cepository Limited (NSDL) for the purpose of providing e-voting facility to
all its Members.

Members (whether holding shares in demat form or in physical form) desiring to exercise their vote are
requested to carefully follow the instructions in the Notes under the section ‘General instructions relating
to e-veting’ in this Notice and cast their votes not later than 5:00 p.m. on Maonday, October 18, 2021.




The Scrutinizer will submit his report te the Chairman of the Company or any other Director/person of the
Company as authorised by the Board upon completion of scrutiny of votes cast through e-voting facility in
a fair and trensparent manner and the resuli of the Postal Ballot through e-voting facility will be
announced on or before Tuesday, October 19, 2021 at the Company’s Registered Office. The result of
the Postal Ballot will also be displayed at the said address and posted on the Company's website
www.acglgoa.com and the website of NSDL www.eveting. nsdl.com, besides communicating to the
Stock Exchange viz. BSE Limited,

RESOLUTION PUT THROUGH POSTAL BALLOT
SPECIAL BUSINESS:

ITEM NO. 1 - TO APPROVE THE RE-CLASSIFICATION OF SHAREHOLDER BELONGING TO
‘PROMOTER AND PROMOTER GROUP’ CATEGORY TO ‘PUBLIC’ CATEGORY

To censider and if thought fit, to assent/ dissent to the following resclution as an Ordinary
Resolution:

‘RESOLVED THAT pursuant to the provisicns of Regulation 31A of the Securities and Exchange Board
of India (Listing Cbkligatiens and Disclosure Requirements) Regulatiens, 2015 (including any statutory
meodifications or re-enactment therecf for the time bheing in force) (“Listing Regulations”) and other
applicable laws and subject to necessary approvals from the BSE Limited (*“BSE™) and such other
approvals as may be necessary and in accordance with the recommendation of the Beoard, consent of the
Members of the Company be and is hereby accerded for reclassification of the status of the following
applicant entity (hereinafter referred to as the 'Outgoing Entity’) from "Premecter and Promoter Group"
category to "Public” categary:

Name of the Outgoing | No. of Equity Shares of Rs.10/- | Percentage of Shareholding /
Entity each held as on the date of this | Voting Rights as at the date of this
Notice Notice
EDC Limited 405302 8.66

RESOLVED FURTHER THAT the above applicant has confirmed that all the conditions specified in sub-
clause (i) te (vii) of clause (b) of sub-regulaticn (3) of Regulation 31A of Listing Regulations have been
complied with and also confirmed that at all times from the date of such reclassification, shall continue to
comply with conditions menticned in Regulation 31A of Listing Regulations post reclassification frem
"Premater and Promoter Group” category to "Fublic” category.

RESOLVED FURTHER THAT cn receipt of approval of the Stock Exchange ie. BSE Limited upon
application for reclassification of the aforementioned applicant, the Company shall effect such
reclassification in the Statement of Shareholding pattern from immediate succeeding quarter under
Regulation 31 of Listing Regulations as amended and other applicable provisions.

RESOLVED FURTHER THAT Mr. O V Ajay (DIN: 07042391} Chief Executive Officer & Execulive
Cirector, the Chief Financial Officer and the Company Secretary of the Company, be and are hereby
severally authorized tc perform and execute all such acts, deeds, matters and things including but not
limited to making intimation/filings te stock exchange BSE Limited, seeking approvals from the Securities
and Exchange Board of India, the BSE Limited (as applicable} and to execute all other documents
required to be filed in the abeve connection and to settle all such questions, difficulties or doubts,
whatsosver, which may arise and amend such details and tc represent before such autherities as may be
required and to take all such steps and dacisions in this regard to give full effect to this reselution.”

By Order of the Board
For Automobile Corporation of Goa Limited
Sdi-

OV Ajay

CEO & Executive Director

DIN: 07042391
Place: Honda, Sattari, Goa
Date: September 16, 2021




NOTES:

1. The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 and other
applicable provisions of the Act setting out the material facts relating to the Special Business set
out in the Notice and the reasons thereof is annexed hereto.

2. Relevant documents referred to in the accompanying Notice and the Statement pursuant to
Secticn 102 of the Act, shall be avzilable for inspection at the Registered Office and the Corporate
Office of the Company during normal husiness hours (between 11.00 AM. to 1.00 P.M.) on all
working days upto and including the date of declaration of the results of Postal Ballot The relevant
documents will alse be made availakle en the website of the Coempany during the abovementioned
period,

3 In compliance with provisions of Section 108 and 110 of the Companies Act, 2013 (“Act”), read
with the Rule 20 and 22 of the Companies (Management and Administration) Rules, 2014,
Regulaticn 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“Listing Regulations”), and Secretarial Standard issued by Institute of Company Secretaries of
India cn General Mestings (“S$8-2"), (including any statutory medification(s) or reenactment(s)
thereof, for the time being in force), General Circular No.14/2020 dated April 08, 2020 and
General Circular No.17/2020 dated April 13, 2020, General Circular No. 22/2020 dated June 15,
2020, General Circular Ne. 33/2020 dated September 28, 2020, General Circular No. 39/2020
dated December 31, 2020 and General Circular No.10/2021 dated June 23, 2021 (the “General
Circulars®) issued by the Ministry of Corporate Affairs (“MCA™) and cother applicable laws the
Company is pleased to coffer e-veting facility to its Members holding equity shares as on
September 10, 2021 being the cut-off date, to exercise their right to vote electronically on the
above resolution.

4. Members desiring fo exercise their vote by using e-voting facility are requested to carefully follow
the instructions in the Notes under the Section — ‘General instruction relating to e- voting' in this
MNotice.

5 On Account of threat posed by COVID 12 Pandemic and in terms of the general Circulars issued
by MCA, the Nolice, tegether with the documents accompanying the same, is being sent to all the
Members, only electronically by e- mail, whe have registered their e-mail ids with the Company 7
Registrar and Transfer Agents/ NDSL/ CDSL/ Depository Participants) and whose names appear
in the Register of Members / list of Beneficial Owners as recaived from NSDL/CDSL as on
September 10, 2021.

6. Process for registration of emall addresses is as under:
i} In case shares are held in physical mode please provide Folio No., Name of shareholder,
scanned copy cf the share certificate (front and back), PAN (self-attested scanned copy of PAN
card), AADHAR (self-attested scanned copy of Aadhar Card) by email to sectli@acglgea.com

i) In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or
16-digit beneficiary |D), Name, client master or copy of Consclidated Account statement, PAN
(self-attested scanned copy of FAN card), AADHAR (self-attested scanned copy of Aadhar
Card) to secli@acglgea.com. If you are an Individual shareholders holding securities in demat
maode, you are requested to refer to the login method explained at Step 1 (A) i.e. Login methed
for e-Veting fer Individual shareholders helding securities in demat mede.

i) Akernatively shareholder/members may send a request to evoting@nsd|.co.in for procuring
user id and password for e-voting by providing above mentioned documents.

iv) In terms of SEBI circular deted December 8, 2020 on e-Veting facility provided by Listed
Companies, Individual shareholders holding securiies in demat mode are allowed to vote
through their demat account maintained with Depositories and Depository Pariicipants.
Shareholders are reguired to update their mobile number and email ID correctly in their demat
account in order to access e-Veting facility.
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The aforementioned mechanism of registration of email IDs for the purpese of e-voting will be also
given by the Company in the Public Notice,

The Notice will be displayed on the website cf the Company viz., www.zcalgoa com and is also
available on the website of NSDL (agency for providing the Remote e-Voting facility) 1.e.
www.eveting.nsdl.cem. The notice shall also be uploaded con the stock exchange viz. BEE Limited
at www bseindia com.

The date of completion of sending of the Notice and the Explanatory Statement will be announced
through advertisement in newspapers having wide circulation in the district where the Registered
Cffice of Company is situated.

Mr. Shivaram Bhat, Practicing Company Secretary (Membarship No. ACS 10454 and C.P. No.
7853), Goa, has been appointed as the Scrutinizer for conducting e-voting process in a fair and
transparent manner

The Scrutinizer will submit his report to the Chairman after completion of the scrutiny of the e-
votes submitted. The Secrutinizer's decision on the validity of the e-votes shall be final. The results
of the postal ballot through e-veting will be announced on or before Tuesday, October 19, 2021 at
the Registered Office of the Company. The results, together with the Scrutinizer's Report, will be
displayed at the Registered Office of the Company and cn the Cempany's website viz,
www.acglgea.com, and the website of NSOL hesides being communicatad to BSE Limited.

Kindly note that in view of the current outbreak of COVID-19 pandemic and also the urgency of the
business to be transacted, the Members are allowad only one mode for voting I.e. e-voting.

The e-vating pericd commences on Sunday, September 12, 2021 at 9:00 a.m. IST and ends on
Monday, Cctober 18, 2021 at 5:00 p.m. IST. During this period, Members of the Company holding
shares either in physical ferm or in dematerialized form, as on the relevant cutoff date ie.
September 10, 2021, are requested fc cast their vote electronically. The e-voting module shall
be disabled by NSDL for voting on Monday, October 18, 2021 at 5.00 p.m. IST. Cnce the vote on
a reseclution is cast by a Member, he or she will not be allowed to change it subsequently.

General information relating to e-Voting:

1) Pursuant to the provisions of Sections 108, 110 of the Act read with the Rules 20, 22 other
applicable provisions of the Act, Regulation 44 of Listing Regulations, SS2 and other applicable
laws and the General Circulars issued by MCA, the Company is offering e-voting facility to its
Members in respect of the resoluticn proposed to be passed in terms of the Postal Ballot
Notice.

The Cempany has engaged the services of National Securities Depository Limited (NSDL) as
the Authcrized Agency to provide e-voting facilities. The e-veting facility shall be available
during the following voting period:

a) Commencement of e-voting: Sunday, September 19, 2021 at 9.00 a.m.
b) End of e-voting: Monday, October 18, 2021 at 5.00 p.m.

i) The cut-off date for the purpose of e-voting is Friday, September 10, 2021.

I} This communication farms an integral part of the Postal Ballot Notice, which is alse available
on the website cf the Company (www.acglgea.com) and NSDL www eveting.nsdl.com.

iv) Please read the instructions for e-voting given below before exercising the vots.




15. General instructions relating to e-Voting:

How do | vote electronically using NSDL e-Voting system?
The way to vote electronically on NSDL e-Voting system consists of "Two Steps” which are

mentioned below:

Step 1: Access to NSDL e-Voting system
A) Login method for e-Voting for Individual shareholders holding securities in demat mode

In terms of SEBI circular dated December 9, 2020 on e-\foting facility provided by Listed
Companies, Individual shareholders helding securities in demat mode are allowed 1o vote
through their demat account maintained with Depositories and Depository Pariicipants.
Shareholders are advised to update their mobile number and email 1D in their demat accounts
in order to access e-Voting facility.

Login method for Individuzal shareholders holding securities in demat mode is given below:

Type of shareholders Login Method

Individual Shareholders 1. If you are already registsred for NSDL IDeAS facility, pleass visit
holding securities in the e-Services website of NSDL. Open web browser by typing the
demat made with NSDL. following URL: hitps:/eservices.nsdl.com/ either on a Personal
Computer or on a mobile. Once the home page of e-Services is
launched, click on the “Beneficial Owner” icon under “Login”
which is available under “IDeAS” section. A new screen will open.
You will have to enter your User |D and Password. After successful
authentication, you will be able to see e-Voting services. Click on
"Access fo e-Voting' under e-Voting services and you will be able to
see e-Voting page. Click on options available against company
name cr e-Voting service provider - NSDL and you will be re-
directed to NSDL e-Voting websits for casting your vote during the
remote e-Voting period.

2. If the user is nct registered for IDeAS e-Services, option to register
is available at hitps /feservices nedl.com. Select “Register Online
for IDeAS” Pertal or click at

hitps: feservices.nsdl.com/SecureWeb/ldeasDirectReq jsp

ad

. Visit the e-Voting website of NSDL. Qpen web browser by typing
the fellowing URL: htips:/fwww evoting.nsdl.com/ either on a
Fersonal Computer or en a mebile, Once the home page of e-
Voting system is launched, click on the icon “Login® which is
available under ‘Sharehalder/Member’ section. A new screen will
open. You will have to enter your User ID (i.e your sixtsen digit
demat account number held with NSDL), Password/OTP and a
Verificaticn Cede as shown on the screen. After successful
authentication, you will be redirected to NSDL Depository site
wherein you can see e-Voting page. Click on options available
against company name or e-Voting service provider - NSDL and
you will be redirected to e-Vating website of NSDL for casting your
vate during the remote e-Voting peried.

Individual Shareholders 1. Existing users who have opted for Easi / Easiest, they can login
halding SECUfitiES in through their user id and password. Option will be made available
cemat mece with COSL to reach e-Voting page without any further authentication. The URL
for users to logn to Easi /  Easiest are
hiips: fweb.cdslindia.comimyeasithome/login or www.cdslindiz.com
and click on New System Myeasi.




2. After successful login of EasifEasiest the user will be also able to
see the E Veting Menu. The Menu will have links of e-Voting
service provider i.e. NSDL. Click en NSDL to cast your vote.

3. If the user is net registered for Easi/Easiest, option to register is

avallahle at
hitps: web. cdslindia.comimyeasi/Registration/EgsiRegistration

4. Alternatively, the user can directly access e-Voting page by
providing demat Account Number and PAN Neo. from a link in
www cdslindia.com home page. The system will authenticate the
user hy sending OTP on registered Mebile & Email as recorded in
the demat Account. After successful authentication, user will be
provided links for the respective ESP i.e. NSDL where the e-\Voting
is In progress.

Individual Shareholders You can also login using the login credentials of your demat account

(holding securities in through your Depository Participant registered with NSDL/CDSL for e-
cdemat mode) login Voting facility. Cnce login, you will be able to see e-\Voting option. Once
through their depository you click on e-Voting option, you will be redirected to NSDL/CDSL
participants Depository site after successful authentication, wherein you can see e-

Voting feature. Click on options available against company name or e-
Voting service provider-NSDL and you will be redirected to e-Voting
website of NSDL for casting your vote during the remote e-Voting
period,

Important note: Members who are unable to retrieve User |B/ Password are advised to use Forget
User |D and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders helding securities in demat mode for any technical issues
related to login through Depositoryi.e. NSDL and CDSL:

Login type Helpdesk details

oz . Members facing any technical issue in login can contact
gﬂ;?hf; & ::;;h;ﬁézimhﬁggf NSDL helpdesk by sending 2 request at evoling@nsdl.co.in
or call at toll free ne.: 1800 1020 990 and 1800 22 44 30

Individual Sharehclders holding Members facing any technical issue in login can contact

securities in demat mede with CDSL | CDSL helpdesk by  sending a request  at
helpdesk evoting@cdslindia.comor contact at  022-
23058738 or 022-23058542-43

B) Login Method for sharehelders other than Individual shareholders holding securities in
demat mede and shareholders holding securities in physical mode.

How to Leg-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the follewing URL:
hitps /v evoting nsdl com/ either on a Personal Computer or on a mebile.

Cnce the home page cf e-Voting system is launched, click en the icon “Login” which is
available under ‘Sharehclder/Member’ section.

A new screen will open. You will have to enter your User ID, your Password/OTP and a
Verificaticn Code as shown on the screen.

[

i

Alternatively, if you are registered for NSDL eservices fe. IDEAS, you can log-in af
hitps Yeservices nsdl.com/ with vour existing IDEAS login. Once you log-in fo NSDL eservices
affer using your log-in credentials, click on e-Voling and you can proceed to Sfep 2 ie. Cast
your voie electronically.




4.

Your User |D details are given below ;

Manner of holding shares i.e. Demat (NSDL |Your User ID is:

or CDSL) or Physical

&) For Members who held shares in demat 8 Character DP |D followed by 8 Digit Client

account with NSDL. D
For example if your DP ID is IN300*** and
Client ID is 12****** then your user ID is
| Naw mlnhl Ztk*k\lﬂb'

k) For Members who held shares in demat 1€ Digit Beneficiary ID

acoceunt with CDSL. For example if your Bensficiary ID is
12 ™ then vyour user D s

i

it

c} Fer Members helding shares in Physical | EVEN Number followed by Folio Number
Form, ragistered with the company

For example if folic number is 001** and
EVEN is 101456 then wuser ID s
101456001 ***

5.

0.

o |

Password details for sharehelders other than Individual sharehelders are given below:
a) If yoeu are already registered for e-\oting, then you can user your existing password to
login and cast your vote.

b) If you are using NSDL e-\oting system for the first time, you will need to retrieve the
‘initial password' which was communicated to you. Cnce you refrieve your 'initial
password', you need to enter the ‘initial password and the system will force you to
change your password.

¢} How to retrieve your ‘initial passwerd'?

(i) If your emeil 1D is registered in your demat account or with the company, your ‘initial
password’ is communicated fo you on your email ID. Trace the email sent to you
from NSDL from your mailbox. Open the email and open the attachmentie. a pdf
file. Open the pdf file. The password to open the pdf file is your 8-digit client |1D for
NSDL account, last & digits of client ID for CDSL account ar folio number for shares
held in physical form. The .pdf file contains your ‘User ID' and your ‘initial password'.

(i) If your email ID is net registered, please follow steps mentionad below in process
for those shareholders whose email IDs are not registered.

If you are unakble to retriave ar have not received the "Initial password” or have forgotten your
passwoerd:

a) Click on “Forgot User Details/Password ?"(If you are holding shares in your demat
account with NSDL or COSL) option available on www evoting.nsdl.com.

b) Physical User Reset Password?" (If you are holding shares in physical mode) option
available on www.eveting nsdl.com.

) If you are siill unable to get the password by aforesaid two options, you can send a
reguest at evoting@nsdl.co.in mentioning your demat account numberffolio number, your
PAN, your name and your registered address ete.

d) Members can also use the OTP (One Time Password) based login for casting the votes
on the e-Voting system of NSDL.

After entering your password, tick on Agree to “Terms and Conditions” by sslecting on the
chack box.

Now, you will have to click an "Login” bufton.

After you click on the “Login” button, Home page of e-Voting will open.




Step 2: Cast your vote electronically on NSDL e-Voting system

How to cast vour vote electronically on NSDL e-Voting system?

a2

After successful login at Step 1, you will be able to see all the companies “EVEN" in which you
are holding shares and whoss voting cycle.

Select "EVEN" of company for which you wish to cast your vote during the remote e-Voting
period.

Naow yeu are ready for e-Vating as the Voeting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of
shares fer which you wish te cast your vote and click en “Submit” and also "Confirm” when
prempted.

Upon confirmation, the message "Vote cast successfully” will be displayed.

You can alsc take the printout of the votes cast by you by clicking on the print option on the
confirmation page.

Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders

Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send
scanned copy (PDF/JPG Formeat) of the relevant Board Resolution/ Authority letter ete. with
attested specimen signature of the duly authorized signatery{ies) who are authorized to vote, to
the Scrutinizer by e-mail te cs sbhat@gmail com with a copy marked te eveting@nsd|.co.in.

It is strongly recommendad not te share yvour password with any other person and take utmost
care to keep your password confidential. Login to the e-voting website will be disabled upon five
unsuccessful attempts to key in the correct password. In such an event, you will need to go
through the “Forgot User Details/Passwerd?” or "Physical User Reset Password?” option
available en www eveting.nedl.com to reset the password.

In case cf any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders
and e-veting user manual for Shareholders available at the download secton of
www.eveting.nsdl.com or call on toll free no.: 1800 1020 990 and 1800 22 44 30 or send a
reqguest to Mr Sagar Ghosalkar, Asst. Manager at evoting@nsdl.co.in




EXPLANATORY STATEMENT
(PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013)

ITEM NO. 1 - TO APPROVE THE RE-CLASSIFICATION OF SHAREHOLDER BELONGING TO
‘PROMOTER AND PROMOTER GROUP’ CATEGORY TO 'PUBLIC’ CATEGCRY

EDC Limited (“Outgoing Entity"”), a member cf the Premeter and Prometer Greup of the Cempany, vide
its letter no. EDC/MD/3066 dated July &, 2021 {“Request Letter”) has requested for reclassification of
their status from "Prometer and Prometer Group” category te "Public” category in compliance with
Regulation 31A of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing
Regulations™) as amended

Pursuant to Regulation 31A of Listing Regulations along with amendments thereto, the Board of
Directors of the Cempany reviewed and appreved the request and decided to place the same befare the
sharehelders for approval and thereafter, make an application to the stock exchange i.e. BSE Limited
for approval,

Background

Autormobile Corporation of Goa Limited (“the Company'} was incorporated in 1980 under the
Companies Act, 1956 as a joint venture between Tata Motors Limited and EDC Limited, (formerly known
as Economic Development Corporation of Goa, Daman & Diu Limited)

EDC Limited is a State Government Corporatien which was incorporated on March 12, 1975 as
‘Economic Development Corperation of Goa, Daman & Diu Limited’ and in September, 1999 the name
was changed to EDC Limited. The activities of EDC Limited are mainly development banking along with
other develepment activities in the State of Goa.

Request for reclassification

EDC Limited vide their Request Letter has sought reclassification fram ‘Pramoter and Promoter Group'
category to 'Public’ Category and has informed that they are not, directly or indirectly, associated with the
business of the Company and de not have any influence over the business and policy decisions made by
the Company and neither they are involved in the day to day activities of the Company nor they are
exercising any control over the affairs of the Company.

Further, EDC Limited, the Qutgoing Entity has confirmed that it:

i} does not, together, hold more than 10% (ten percent) of the total voting rights in the Company;

i} does not exercise control over the affairs of the Company, directly or indirectly;

iy does not have any special rights with respect to the Company through formal or informal
arrangements including through any shareholder agreements;

iv) is not represented on the board of directors of the Company ({including through nominee director);

v) is notacting as a key managerial person in the Company;

vi) is not ‘willful defaulters’ as per the Reserve Bank of India Guidelines; and

vil) is hot fugitive economic offenders.

EDC Limited has also cenfirmed that subsequent 1o its reclassification, it shall centinue to comply with the
previsions of Regulation 31A (4) of the Listing Regulatons.
Impact of exit of EDC Limited from ‘Promoter and Premoter Group’

EDC Limited is part of the "Premoter Greup” of Company along with Tata Motors Lid. and Tata Moters
Finance Lid. As at date cf this Notice, helding of the 'Prometar and Prometer Group' is as follows:

Name of the Shareholders from the | Tata Motors | Tata Motors | EDC Limited
Prometer Group Limited Finance Limited

Number of Equity share of Rs. 10/- each 2982214 48 315 405,302

Percentage cf shares 48.98 0.79 6,66




At present overall Shareholding of the ‘Promoter and Promoter Group’ is 56.43%. Post EDC Limited
getting classified as ‘public category’ the overzll Shareholding of the ‘Prometer and Promoter Group’ will
get reduced to the extent of shareholding of EDC Limited.

Board's Consideration & Recommendation

At the Board Meeting held en July 21, 2021, the Board of Directors of the Company reviewed the
Request Letter for reclassification vis-&-vis the requirements under Regulation 31A of the Listing
Regulations and approved the preposal subject to the approval of members and stock exchange i.e. BSE
Limited subsequenily. With respect to the pre-requisites in relation to the Company, as at the date of the
approval;

a) The Company is in compliance with requirements of minimum public shareholding as required under
Regulation 38 of the Listing Regulations;

b) The trading in equity shares of the Company have not been suspended by the stock exchanges where
equity shares of the Company are listed;

¢) The Company does not have outstanding dues 1o the SEBI, Stock Exchanges or the Depositories.

In view of the above, the Board recommended reclassification of EDC Limited from the ‘Promoter and
Promoter Group’ category to 'Public’ category and proposed the [tem No.1 of the Notice for the approval
of Members by way of an Ordinary Resolution.

MNone of the Directors/ Key Managerial Personnel of the Company/ their relatives are, in any way.
concerned or interested, financially or otherwise, in the resclution set out in the Notice.

By Order of the Board
For Autemohile Corporation of Goa Limited

Sdi-

OV Ajay
CEQ & Executive Director
DIN: 07042391
Place: Henda, Sattari, Goa,
Date: 16 September, 2021




