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@ AUTOMOBILE CORORATION OF GOA LIMITED

REF: ACG: S & L: October 21, 2019

BSE Limited

Listing Compliance & Legal Regulatory
1* Floor New Trading Ring,

Rotunda Building, P J Towers

Dalal Street, Fort

MUMBAI — 400 001.

Dear Sir/ Madam
Scrip Code : 505036
Sub : Financial Results for the quarter and Half Year ended September 30, 2019

Ref: Declaration in respect of Auditors Report with Unmodified Opinion under Regulation 33 of
SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015

We enclose the Audited Financial Results for the Quarter and Half Year ended September 30, 2019
of the Company under Ind AS (“the Statement"), which have been approved and taken on record at
a meeting of the Board of Directors of the Company held today.

We would like to state that BSR & Co. LLP, Statutory Auditors (firm registration no. 101248W/ W-
100022) of the Company have issued Audit Report with unmodified opinion on the Statement

The Meeting Concluded at 6.25 pm.
Kindly take the above on record.
Thanking you,

Yours faithfully,
For Automobile Corporation of Goa Limited
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Manisha Naik Shirgaonkar
Company Secretary and Compliance Officer

Registered Office & Factory: Honda Sattari, Goa 403 530 (India)
Tel.:(+91) 832 6731111, 6731215 Fax: (+91) 832 6731262
CIN — L35911GA1980PLC000400
Website:www.acglgoa.com



S BSHEbe. LLP

Chartered Accountants
Telephone +91 (20) 6747 7300

7th & 8th floor, Business Plaza, Fal +91 (20) 6747 7310

Westin Hotel Campus,

36/3-B, Koregaon Park Annex,
Mundhwa Road, Ghorpadi,
Pune - 411001, India

INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of
Automobile Corporation of Goa Limited

Report on the audit of the Financial Results
Opinion

We have audited the accompanying quarterly financial results of Automobile Corporation of Goa
Limited (“the company™) for the quarter ended 30 September 2019 and the year to date results for the
period from 1 April 2019 to 30 September 2019, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us these
financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in India of the net profit and other comprehensive income and other financial information for
the quarter ended 30 September 2019 as well as the year to date results for the period from 1
April 2019 to 30 September 2019.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
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8 SR & Co. LLP

INDEPENDENT AUDITORS’ REPORT (Continued)

Management’s and Board of Directors’ Responsibilities for the Financial Results

cial results have been prepared on the
nt and Board of Directors are
d fair view of the net

These quarterly financial results as well as the year to date finan
basis of the interim financial statements. The Company’s Manageme
responsible for the preparation of these financial results that give a true an i
profit/loss and other comprehensive income and other financial information 1n accordam;e \:\;1 he
recognition and measurement principles laid down in Indian Accounting _Stand'ard. I3 ; nter;;n
Financial Reporting’ prescribed under Section 133 of the Act and other accounting principles geﬂ_ebrﬁ_ y
accepted in India and in compliance with Regulation 33 of the Listing Regglatlons. Th_lg responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing andldetectm.g frz_luds and other
irregularities; selection and application of appropriate accounting policies; mgkmg judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness

of the accounting records, relevant to the preparation and presentation of the financial results that give

a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial results, the Management and the Board of Directors are responsible for

assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board_of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do

SO.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the financial results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control.

Annex,
Road, Ghorpadi
Pune-411001
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8 SR & Co. LLP

INDEPENDENT AUDITORS’ REPORT (Continued)
* Evaluate the appropriateness of accounting policies used and the reasonableness of (zjac;ou::r;%‘
estimates and related disclosures in the financial results made by the Management and 50a

Directors.

= Conclude on the appropriateness of the Management and Board of DI'I‘ECtOI'S' use of the gom&;
concern basis of accounting and, based on the audit evidence.obtamed, whether a matcnfl
uncertainty exists related to events or conditions that may cast sigmﬁf:ant doubt on the pompany S
ability to continue as a going concern. If we conclude that a material uncr_enamty emst_s, we are
required to draw attention in our auditor’s report to the related disclosures in the financial result.s
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based o_n_the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial results, including the

disclosures, and whether the financial results represent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among ot.her. matters, th‘? Plﬁ“m?d
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
For BS R & Co. LLP

Chartered Accountants
Firm’s Registration No. 101248W/W-100022

Abhishek
Partner
Membership Number: 062343

Place: Pune
UDIN: |130623U3AAAA DO 238

Date: 21 October 2019
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STATEMENT OF AUDITED RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2019 S
Comesponding 3 months | | Year to date figures | |y, 4orq figures for Previous year
sr. 3 months ended Preceding 3 months ended ended for current period | | o o period ended ended
No. Particulars. 30 September 2019 30 June 2019 30 September 2018 ended 30 September 2018 31 March 2019
(Audited) (Audited) In the previous year 30 September 2019 s
(Pudted)
1 |Revenue from operations.
a) Sale of products (net) 821294 11.911.16 990289 20,124.10 225393 4133045
b) Other operating income 951 230.85 424.96 288.36 652.16 L8718
Total revenue from operations ; 326245 12.150.01 10,327.85 2041245 22.906.09 a2ty
Other Income 26733 265.01 2048| | s;asal| 0 sesef | 100028
’ rosat & e 75.571.33 20.944.80 2342245 5 461156
Expenses
2) Cost of materials consumed 5724.18 7.791.19 6.505.95 13.515.37 14.600.97 27-4;:;25
b) Changes in inventories of finished goods, work-in-progress and scrap (394.61) 174.05 22913 (220.56) 146.40 j o
©) Employee benefits expense 14574 110272 1,136.09 228846 2U877 678.
s et 604 498 286 1102 697 1t
e - expen 13078 13214 13450 2292 270,02 Eae
1) Other expenses 1,457.29 2,141.91 1,787.01 3,599.20 4,168.64 7.284
g 8,069.42 11,386.99 9,79554 1945641 21,628.17 40,027 43
3 |Profit before excoptional items and tax (1-2) 46038 102803 7579 148839 ; 179368 i
4 | Exteptional items (Refer note 3) 3 219 5 (@19) t! (417.02)
5 |Profit from ordinary activities befors tax (3+4) 46036 1,025 84 77579 148620 179368 SATuN
6 |Tax expense :
(a) Current tax (refer note 6) 5056 38564 259.26 43620 612.00 1 1297.20
(b) Deferred tax (refer note 6) 97.92) (23.88) (1.55) 121.80) 1735 210.58)
7 | Profit for the period (5-6) 0772 664.08 518.08 1,171.80 1,164.33 2,086.49
Other comprehensive incomel{loss): X
Items that will not be reclassified to profit and loss: ‘
{a) Remeasurement gains and (losses) on defined benefit (6.84) (30.72) (16.91)) (37.56) (83.79)) (111.81)
obligations.
(b) Income tax relafing to itemns that will not be reclassified to profit 128 10.73 591 945 2928 39.10
or loss. - m
8 |Total Other i for the period ®.12) (19.99) (11.00) (28.11) (54.51) (72.81)
9 |Total Comprehensive income for the period (7+8) 49950 m,ug 507.08 1,143.69 1,109.82 201368
10 |Paid Up Equity Share Capital (Face Value Rs.10+) $42.16 64216 64216 64216 64216 642.16
11 | Basic and diuted Eamings per share (in Rs.) 791 1034 807 1825 1813 3249
* (not annualised) - . . = =
| See accompanying notes to the financial results
Notes
1. The above the Audit Board of Directors at the meeting held on 21 October 2019,
2 EM-M!MMI,&CM&MMAS".-L—.ﬁuhwmwmmdnmﬂﬂl—qnﬁﬂi—dbh-ﬂ_.ﬁhm.
3. Exceplional flem includes expense for the quarter ended 30 Seplember 2019 - Rs. il (quarter ended 30 June 2019 —Rs. 2.19 lakhs) (quarter ended 30 September 2018 — Rs. i) (half year ended 30 September 2019 - nlushn-m-ly—nmm
Wms —Rs. ni) (year ended 31 March 2019 - Rs. 417.02 lakhs)] towards Vountary Retirement Scheme of the employees at the bus body division.
4. The of Cash Flows i attached L 3
5. ouuqzmua—uumwamhmqhaﬂw“mdu1n-ﬂ-mstmuuﬂmd-ﬂmmm)mmq&mm«h%mdh
Company, on a proportionate basis, through the “tender offer” pr the Buy-Back at a price of Rs. 600/- (Rupees Six Hundred only) per Equity Share ("Buy-Back Offer Price"), payabie in cash, for an aggregate maximum
consideration not exceeding Rs.19,98,00,000/- mmmmwmmmnmmwuﬁuw—m-mwms The buyback offer will open on 18 October 2019 and will close
on 4 November 2019.
6. The Company has exercised the opion permitted by Section 115BAA to pay income tax at 22% (phus - and cess) from year 2020-21 and therefore the financial resuls for the half year ended 30 September 2019 has been
m“nm-_wnndmmuwdhmhuwudm inthe of profit and loss for the quarter ended 30 September 2019.
7. Afinal dvidend of Rs. 12.50 per equity share was by the the Annual General g held on 27 June 2019.
For of Goa Limited
-
Place: Mumbai V. Afly
Dated: 21 October 2019 o ) & Executive Director
. DIN 07042391
Registered Office & Facmry (@ Satp;j, Goa-403 530 (India) ATk

Tol. - (+91) 832 6731111, 6731

¢ (+91) 832 6731262
CIN - L35911€ 0400
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AUTOMOBILE CORPORATION OF GOA LIMITED

STATEMENT OF ASSETS & LIABILITIES Rs. In Lakhs
As at As at
30 September 2019 31 March 2019
1 ASSETS
(1) Non - current assets
(a) Property, plant and equipment 5,451.24 5,551.06
{b) Capital work-in-progress 738.41 738.41
(c) Other intangible assets 14.85 16.45
(d) Financial assets
(i) Loans 54.32 -
(e) Income tax assets (net) 495.64 207.75
(f) Other non-current assets 126.00 239.94
6,880.46 6,753.61
(2) Current assets
(a) Inventories 4,960.10 4,710.20
(b) Financial assets ;
(i) Investment 757.39 715.91
(i) Trade receivables 3,852.68 6,770.02
(i) Cash and cash equivalents 1.29 170.45
(iv) Other bank balances 689.28 - 195.50
(v) Loans 3 11,249.10 10,020.06
(vi) Other financial assets 411.83 318.63
(c¢) Other current assets 213.21 332.83
; 22,134.88 23,233.60
Total Assets 29,015.34 29,087.21
Il  EQUITY AND LIABILITIES
(1) Equity
(a) Equity share capital 642.16 642.16
(b) Other equity 20,568.27 20,392.30
: 21,210.43 21,034.46
(2) Non-current liabilities
(a) Financial liabilities
(i) Lease liability 52.43 -
(b) Provisions : -910.78 940.51
(c) Deferred tax liabilities (net) g 121.87 253.12
' 1,085.08 1,193.63
(3) Current Liabilities
(a) Financial liabilities
(i) Borrowings 217.76 -
(i) Trade payables
(a) total outstanding dues of micro and 771.47 841.47
small enterprises
(b) total outstanding dues of creditors 4,338.18 5,301.14
other than micro and small
enterprises
(iii) Other financial liabilities 209.90 642.90
(b) Other current liabilities 502.51 654 55
(c) Provisions 385.58 258.45
(d) Current tax liabilities (net) 294.43 60.61
6,719.83 7,759.12
Total Equity and Liabilities 29,015.34 29,987.21
For Automobile Corporation of Goa Ltd.
Place: Mumbai LV Aja‘;
Dated: 21 October 2019 CEO & Executive Director
DIN 07042391

Registered Office & Factory : Honda, Sattari, Goa-403 530 (India)
Tel. : (+91) 832 6731111, 6731215 Fax: (+91) 832 6731262
CIN - L35911GA1 980PLC000400

website : www.acglgoa.com
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