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Indiepencient Auditor's Repart

To the Board of Directors of Automobile Corporation of Goa Limited

Report on the audit of the Financial Results

Cipinion

We have audited the accompanying quarterty financial results of Automobile Corporation of Goa Limited
(*the Company”) for the quarter ended 20 June 2022 and the year to date results for the pericd from 01
April 2022 to 30 Juns 2022, atieched harewith, being swbmitted by the Company pursuant fo the
requiremant of Regulation 33 of the Securities and Exchenge Board of India (Lisktng Chbligations and
Cieclosure Requiraments) Regulations, 2015, s amended ("Listing Ragulations")

In owr opinion and fo the best of our information and according to the explanations gaen to us, thesa
financial resutts:

a are presented in acoordance with the requrements of Regulation 33 of the Listing Regulations in this
regard; and

b give a true and fair view moeonfommily sith the recognition and measurement princgies laid down n
the applicable actounting slandands, and other accountng prnciples generally accepled in India, of
the net profit and other comprahansive kss and olhar fimancial information for the quarss ended 30
June 2022 as wall as the year to date results for the penod from 01 Agnl 2022 10 30 June 2022

Basis for Opinion

Vil eonducted our audit in ascordance with the Standards on Audibing (*SAs") speailied under ssction
143 of the Companies Sct, 2013 (“the Act'), Our ressonsibiliies updar those S4s are furthar described
in the Auvdiors Responsiblities for the Audd of the Firemsis! Resulls section of owr report. YWe are
independant of the Company, in accordance with the Code of Ethica Bsued by the Insfituts of Chartered
Accountants of India fogethar with the ethical reguiremenis that are relevant to owr audit of the financial
statements under the provisions of the Act, and the Rules thersunder, and we hawe fulfilled our other
ethical regponsibilities in accordance with thess requirements and the Code of Ethica. W balieve that tha
audit evidence we have obisined, = sufficient and approprate fo provide & basis for our opinéon.

Management's and Board of Directors’ Responsibilities for the Financial Results

These quartery financial resufts have baan prepared on the basis of the interim financial stetements.

The Company's Mansgement and the Board of Directors are responsible for the praparation of thesa
financial results that give a true and far view of the net proft! loss and other comprehensive incoms and
ather fimancial informaticn in accordance with the recognition and measurement principies laid down in
Indian Accounting Standard 34, Infenm Finanssal Reporing’ prescribed under Saction 133 of the Act and
other accounting prirciples genera lly aceepied in Inda and in compliance with Begulation 33 of the Listing
Regulabons, This esponsibilty akss includes maintenance of adequate acccunting records in accordance
with the provieions of the Act for safeguarding of the asaete of the Company and for preventing and
detacting frauda and other imegulanties; selection and application of appropiate eccounting policies;
making judgments and estimates that are reascnable and prudent; and the design, implemantation and
rmaintenance of adequate internal financial controls, that were oparating effectively for ensurng sccuracy
and completeness of the accounting records, relevant to the preparetion and presentation of the financial
resulis that give a true and fair view and am free from matenal msstatemant, whethar due to fraud or
I,

In preparing the financial msulis, the Management and the Board of Diredciors are mesponsible for
assessng the Company s ability o conbinue a5 a going concern, disclosing, as applicable, maters related
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Independent Auditor's Report {Confinued)

Automobile Corporation of Goa Limited

to going concem and using the going concern basts of accounting unless the Board of Dirsclors either
intends fo liquidate the Company or o cease operations, or has no realistio altemative but to do s0.

The Board of Directors isfare also respensible for oversesing the Company's finansal reparting process.

Auditer's Responsibilities for the Audit of the Financial Results

Dur objectives are 1o oblain reasonable assurance aboul whather the financal results as a wholo ars free
freem matenial msstatement, whether due fo frawd or ermor, and 1o ssue an awditor's repoert that includes
our apinien, Reasonable assurance is a kagh level of assurance, bul = not a guarantes that an audit
conductad in accordance with S will always detect a material méssistement when i ewists,
Wisstataments can arise from fravd oremor and are considered material if, indrsidually or in the aggregats,
they could reasonably be axpected to influence the economic decisions of users taken on the basis of
these financial raswlts.

A part of an audit in accordamce with S48, we exercise professional judgment and maintain professional
skapticism throughout the audit. We also:

Identfy and assess the risks of matenal misstatement of the financial results, whether due fo fraud or
arror, design and parform audit procedurss meponsive to those risks, and obiain audit evidence that
= sufficient and appropriate to provide a basss for our opinion. The risk of not detecting & matsral
missiate ment resulting from frawd s higher than for one mesulfing from error, as fraud may invabe
collusion, forgary, imtentional omissons, misrepresentations, or the ovemde of internal control,

—  Obigin an undaerstanding of imtamal control relevant to the awditin order to design audit procedurss
that are appropriaie in the circumstances, but not for the purpese of expressing an opinion on the
effactiveness of the company's intarnal controf,

Evaluale the appropriaieness of accounting policies uwsed and the reasonableness of accounting
estmates and related disdosures in the finencial results made by the Management and Board of
Directors.

Conglude on the approprisfencss of the Management and Board of Directors’ use of the going
conpem basis of accounting and, based on the sudit evidence obieined, whether 8 matsnal
uncertainty exisis related to avaents or conditions that may cast significant douwbt on the Company's
ability to confinue as a going concem, If we conclude that & matenal unoedainty exists, we am
required o draw attention in our auditor's repor to the related disclosuras in the financial resulis or,
if such disclosures are inadequats, to modify our opinion. Cur conclusions are based on the sudit
avidencs obtained up to the date of our audior's report. However, future gvents or condifions may
cause the Compsany to cease fo confinus &8 8 gQoang concam,

Evaluate the owerall presentafion, strucdure and confent of the fimancial resefts, including the
disclesures, and whether the finandal results represant the wndardying transscbiens and events in a
mannar that achieves fair presentation.

Vi communicata with thosa charged with govermanee regarding, among other matters, the planned scopa
and fiming of the audit and significant audt findings. including any significant deficlencies i intermal conirol
that we identify during our awdit,

Vi also provide those charged with govemance with a statermant that we have complied with relevant
athical requirements regarding mdepandence, and fo communicate with them all relatianships and other
matiers that may reasonably be thought to bear on eur independence, and where applicable, related
safaguards,

Other Matter|s)

a Attention = drawn 1o the fact that the figures for the 3 montha ended 31 March 2022 as reported in
these financial resulis are the balancing figures between audited figures in respect of the full previous
fimancial year and the published audited year to data figures up to the third quarter of the previous
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fmancial year.

Mumbai

19 July 20022
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AUTOMOBILE CORPORATION OF GOA LIMITED

STATEMENT OF AUDITED RESULTS FOR THE QUARTER ENDED 30 JUNE 2022
- < __RsInlLakhs
Preceding 3 months Corresponding 3 Previous year
o Particulars ’ ;:Tt:: ;::; - ended 31 March 2022 months ended ended
No. N (Balancing figure refer 30 June 2021 31 March 2022
| (Audited) note 5) (Audited) (Audited) (Audiled)
1 |Revenue from operations
a) Sale of products (net) 14,011.73 10,758.35 3,433.47 26,877.90
b) Other operating income 156.51 720.47 385.75 1,300.12
Total revenue from operations 14,168,24 11,487.82 3819.22 28,178.02
Other Income 152,73 164 83 2114741 72021
Total income 14,320 97 11,652 65 4,030 69 28.907.23
2 |Expenses = '
a) Cost of materials consumed 10.722.37 6.665.80 2.605.84 19.960.78
b) Changes in Inventories of finished goods, work-in-progress and scrap (697.72)| 1.426.32 24 91 87 42
¢) Employee benefits expense 1,174.29 852 43 1.140.93 391878
d) Finance costs 1.89 181 2.85 9.41
&) Depreciation and amortisation expense 116.29 119.15 125.61 497 .48
f) Other expenses 1,950.82 1,160.71 571.43 3,504 .69
Total expenses 13.267.94 | ~ 10.526.32 4 48057 27,978 .56
3 |Profit/(Loss) before exceptional item and tax (1-2) 1,053.03 1,126,33 (449.88) 928 67
4 | Exceplional item (refer nole 2) 85.89 (594.22) . (594 .22)
5 |Profit/(Loss) from ordinary activities before tax (3+4) 1,138.92 532.11 (448 .88) 334.45
6 |Tax expense
(a) Currenl lax (refer nole 3) 83.13 1.15 . 3.15
(b) Deferred lax . 227.32 31.99 (111.78) (12.84)
7 IPmﬂU‘[Lun] for the period (5-6) [ 828.47 496.97 (338.10) 344.14
8 |Other comprehensive income:
ltems thal will not be reclassified Lo profit and loss:
(3) Remeasuremenl (losses) and gains on defined benefit (33.40) (166.09) (23.49) | (170.03)
obligalicns.
(b) Income lax relaling to items thal will nol be reciassified to profit 23.51 41.80 591 42.79
or loss. I
Total Other comprehensive income/(loss) for the period (69.89) (124.29) (17.58) (127.24)
9 |Total Comprehensive profit(loss) for the period (7+8) 758.58 372.68 (355.68) 216.90
10 |Paid Up Equity Share Capital (Face Value Rs.10/-) 608.86 608.86 608.86 606.86
11 | Basic Eamings per share (in Rs.) 13.61 | 8.16 | | (5.55) 5.65
| * (nol annualised) y 5 *
12 | Diluted Eamings per share (in Rs.) 13.61 8.16 (5.55) 5.65
* (nol annualised) . . . ‘
See accompanying notes 1o the financial results _ _l___—___
; e ———— e e

Noles
1.

Place.
Daled:

These resulls have been reviewed by the Audit Commillee and approved by the Board of Directors al ils meeling held on 19 July 2022. The stalutory auditors have expressed |
an unmodified audit opinicn on these resulls.

Exceptional item:-

The fire Incidence look place on 8 February 2022 at Plant 1 of Goa which had affected the main slores and some property, plant and equipment. The Company had lodged he |
claim with the Insurance Company and accordingly reported the exceptional loss of Rs. 594.22 Lakhs (afler nelting-off of interim payment received from insurance company of
Rs. 200 Lakhs) in the previous quarter ended 31 March 2022. During the current pericd, the Company has further received the second Inteim payment of Rs. 200 Lakhs and
accordingly recognised exceptional income of Rs, 85.69 Lakhs (after netting-off of expendilure In relation 1o repairs of such assels amounting lo Rs. 114.11 lakhs).

Current tax expense Includes lax for earlier years amounting to Rs. nil [(quarter ended 31 March 2022 - Rs. 3.15 lakhs) (quarter ended 30 June 2021 - Rs. nil) (year ended 31
March 2022 - Rs.3.15 Lakhs)).

The Company received approval from BSE on 02 May 2022 approving the reclassification of EDC Limiled from "Promoter sharehalder” lo "Public sharehalding® pursuant lo the
Regulation 31(A) of Listing Regulations as amended and other applicable provisions, The Company has laken the same on record and given eflect of such reclassification as

required.
The figures for the quarter ended 31 March 2022 are the balancing figures between the audited figures In respect of the full financial year and the published year-lo-date figures
up to the third quarter of the respective financal year.

The companies PF Trust "Automobile Corporation of Goa Lid. Employees Provident Fund Trust" which was managed by the Company, had applied for surrender on 26 March
2021 and received the crder from EPFO on 26 March 2021 1o comply as an un-exempted establishment w.el. 01 Aprl 2021, On 08 September 2021, Ihe Company received
an order from the Goa Regional P.F. Commissioner, which slates that the establishment has nol viclaled any lerms and condition of granl of exemplion under Appendix A of
para 27AA of the E.P.F Scheme, 1852. As a result of which the Company had writlen back an amounl of Rs. 226.96 lakhs in the previous year.

For Automobile Corporation of Goa Limiled

V. Ajay
CEO & Execulive Director
DIN 07042391

Mumbal, Maharashtra
19 July 2022

Registered Office & Factory : Honda, Sattan, Goa-403 530 (India)
Tel. : (+91) 832 6731111, 6731215 Fax: (+91) 832 6731262
CIN - L35911GA1980PLCO00400
website . www.acglgoa.com




SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED AS ON 30 JUNE 2022 Bea
Sr.No. PARTICULARS i ~ 3 months ended || Preceding 3 months CDrrespanding 3 Year (0 date figures
| 30 June 2022 ended 31 March months ended for the previous year
| (Audited) 2022 30 June 2021 ended
(Balancing figure | (Audited) 31 March 2022
refer note 3) (Audited) | tAudltedi 8
1 Segment revenue —I
[ a) Pressing segment - Refer note 1(A) 1,866.45 2,192.18 | | 1.161.76 Q?ggg g; |
b) Bus body segment - Refer note 1(B) 12,301.79 | _9.295.64 | 265985 1 :
Total 14,168.24 11,487.82 3,621.61 28,186.87
less: Inter segment revenue . - 2.39 — 1?2 gg I
Ilutal revenue from operations _14,168.24 11,487.82 3,819.22 " . :
| 2 |Segment results
Before tax and interest from segment
| a) Pressing segment 78.40 150.04 14.88 3&;3;
b) Bus body segment (Refer note 2 below) l 1,001.97 | 246.78 i _(635.51) .__(____).‘Jm-mj |
| Totai 1,080.37 396.82 (620.63) (401
' Less: |
) Finance cost ' ‘ 0.68 0.59 1.13 (81‘;2%
i) Other un-allocable (income)/expenditure (59.23) (135.88) (171.88) -
(net)
Total Profit/(Loss) before tax I_IEEEII_EIIII-EIEB
3 |Capital employed
(Segment assets - Segment liabilities)
| a) Pressing segment 2,678.23 3,091.64 | 3,181.52 | 33?‘1‘3:
b) Bus body segment 187715 2,411.21 2.341.49 : '83
¢) Unallocated 13,095.88 11,389.83 10,797.09 11,389.
Total Capital employed in the Compan 3 17,651.26 | | 1669268 || 1632010 16,892.68
I
Notes
1
R R ision from trad ivabl a t of settlement of prices
A The segment revenue includes an amount of Rs. nil towards reversal of provision om trade receivable, on accoun
[(quarter ended 31 March 2022 - Rs. 24.39 lakhs) (quarter ended 30 June 2021 - Rs. nil) (year ended 31 March 2022 - Rs. 100.95 lakhs)] for the
pressing division.
' | IS| ' t of settlement of prir.:esl
B. The segment revenue includes an amount of Rs. nil towards reversal of provision from trade receivable, on accoun
[(quarter ended 31 March 2022 - Rs. nil) (quarter ended 30 June 2021 - Rs. nil) (year ended 31 March 2022 - Rs. 261.68 lakhs)] for the busl
division.
2 The fire incidence took place on 8 February 2022 at Plant 1 of Goa which had affected the main stores anq some property, plant and equipment.
The Company had lodged the claim with the Insurance Company and accordingly reported the exceptional loss of Rs. 594.22 Lakhg. (after
netting-off of interim payment received from insurance company of Rs. 200 Lakhs) in the previous quartm: ended 31 !h'larch 2022_. Duqng the
current period, the Company has further received the second interim payment of Rs. 200 Lakhs and accordingly recognised exceptional |ncome|
of Rs. 85.89 Lakhs (after netting-off of expenditure in relation to repairs of such assets amounting to Rs. 114.11 lakhs).
3. The figures for the quarter ended 31 March 2022 are the balancing figures between the audited figures in respect of the full financial year and the|
| published year-to-date figures up to the third quarter of the respective financial year.
I
4  Tata Motors contributed Rs. 12,956.34 Lakhs for the quarter ended 30 June 2022 [(quarter ended 31 March 20?2 - Rs. 9,8?0‘?9‘ Lakhs) (quarter |
| ended 30 June 2021 - Rs. 2,857.20 Lakhs) (year ended 31 March 2022 - Rs. 23,495.37 Lakhs)] to the Companies revenue and is the only party |
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contributing more than 10% to the Company's revenue.

For Automobile Corporation of Goa Limited

Place: Mumbai, Maharashtra

. 0. V. Ajay
. ly 2022 ’ T
Dated: 19 July 2 CEO & Executive Director

DIN 07042391

Registered Office & Factory : Honda, Sattari, Goa-403 530 (India)
Tel. : (+91) 832 6731111, 6731215 Fax: (+91) 832 6731262
CIN - L35911GA1980PLC0O00400
website : www.acglgoa.com




