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Ref: ACG: S&L:  19                                                                                                 October 14, 2025 

 
 
Scrip Code: 505036 
ISIN: INE451C01013 

 
To, 
BSE Limited 
First Floor, New Trading Ring, 
Rotunda Building, P.J. Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 

 

 
Sub: - Intimation of outcome of Board Meeting under Regulations 30 and 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 
Regulations”) 

 
 
Dear Sir/Madam, 

 

Pursuant to Regulation 30 and 33 read with Schedule III of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform you 

that the Board of Directors of the Company at its meeting held today i.e. October 14, 2025, inter 

alia, approved the Audited Financial Results along with Auditors Report thereon issued by M/s. BSR 

& Co. LLP, Chartered Accountants, with unmodified opinion, for the quarter and half year ended 

September 30, 2025.  

 

The aforesaid Financial Results and Reports are enclosed herewith and are being made available 

on the website of the Company at www.acglgoa.com. Also enclosed herewith is a copy of the Press 

Release with regard to the aforesaid financial results. 

 

The meeting commenced at 11.00 a.m. and concluded at  2:45 p.m.  

 

This is for your kind information and records.  

 

Thanking you, 

Yours faithfully, 

For Automobile Corporation of Goa Ltd. 

 

 

 

Mitesh Gadhiya  

Company Secretary  

FCS: 10000 
 



















 
 
 

14 October 2025 

 

 

 

 

 

 

 

 
 
 

 
       * Not annualized | # EBITDA is calculated as a % of total income 

 
OperaƟonal Highlights of Quarter 2 of FY 2025-2026: 

 Your Company has improved its operaƟonal performance in comparison to previous quarter of 
corresponding year, delivering 1,966 bus bodies in quarter ending 30th September’25 quarter as 
against 1,332 units in the corresponding quarter of the previous financial year 
 

 Your Company pursued opportuniƟes from STU orders through acƟve parƟcipaƟon in Q2 of FY26 to 
uƟlise capacity during the lean period, supporƟng improved profitability in comparison to the previous 
year 

 

 During the quarter, your Company proudly achieved a significant milestone by manufacturing its 
100,000th bus since incepƟon. 
 

Looking ahead  

 Your Company remains commiƩed to “Net Zero” Sustainability iniƟaƟves aimed at building a greener 
and more sustainable future. A 810 kWp solar power plant has been successfully installed and 
commissioned at the Jejuri facility, significantly reducing the carbon footprint and promoƟng clean 
energy usage. AddiƟonally, the solar power project at the Goa facility is currently under implementaƟon 
and is expected to be completed within the current financial year. 

 The Company conƟnues to focus on securing strategic orders to opƟmize capacity uƟlizaƟon during the 
lean Q3 period. 
 
Corporate acƟon 

 Pursuant to the Composite Scheme of Arrangement approved by the Hon'ble NaƟonal Company Law 
Tribunal, effecƟve October 1, 2025, Tata Motors Limited (TML) has demerged its Commercial Vehicles 
business into TML Commercial Vehicles Limited (TMLCV). Accordingly, TML’s holding (29,82,214 lakhs 
shares i.e. 48.98%) in Automobile CorporaƟon of Goa Limited is being transferred to TMLCV.  
 

In Rs. Crores Q2 - FY26 Q2 - FY25 YTD 6M - FY26 YTD 6M - FY25 FY25

Total income (In Rs. Crores) 210.43                133.71                471.18                341.03                675.62                
EBITDA % # 10.02% 8.07% 11.31% 10.58% 9.95%
PBT % 9.34% 7.22% 10.73% 9.92% 9.25%
EPS * 24.03 * 12.05 * 61.93 * 41.48 * 76.54                  Pe
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Automobile CorporaƟon of Goa Limited (ACGL)  
announced its financial results for Q2 FY26 on 14th October 2025 

 

Key Financial for Q2 FY26 Highlights:  
 Total income   : Rs. 210.43 crore, up by 57.37% QoQ 
 EBITDA    : Rs. 21.09 crore, with EBITDA margin at 10.02% 
 Profit Before Tax (PBT)  : Rs 19.66 crore up by 103.77% QoQ with PBT margin at 9.34% 
 Earnings Per Share (EPS)* : Rs 24.03 
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