ACGL

Ref: ACG: S&L: 23 October 2026

To

BSE Limited

Corporate Relationship Department,

1st Floor, New Trading Ring, Rotunda Building,
P.J. Towers, Dalal Street, Fort, Mumbai - 400 001

Scrip Code: 505036

Sub: Submission of Public Announcement for buyback of fully paid-up equity shares of
face value of INR 10/- (Indian Rupees Ten only) each (“Equity Shares”) of Automobile
Corporation of Goa Limited ("Company")

Dear Sir/Madam,

This is further to our intimation dated October 21, 2026, vide which the Company had informed
that the Board of Directors of the Company have approved the proposal to Buyback of up to
1,44,639 (One Lakh Forty Four Thousand Six Hundred and Thirty Nine) Equity Shares of the
Company, at a price of Rs. 2,005/- (Rupees Two Thousand and Five only) per Equity Share
(“Buyback Price”), payable in cash, from the existing eligible shareholders/ beneficial owners
as on the Record Date on a proportionate basis through the Tender Offer route (“Buyback”), in
accordance with the Companies Act, 2013, as amended, and the relevant rules made thereunder,
and in compliance with the Securities and Exchange Board of India (Buyback of Securities)
Regulations, 2018, as amended (“SEBI Buyback Regulations”) and other applicable laws.

In connection with the Buyback, a copy of public announcement dated October 22, 2026 (“Public
Announcement”), made pursuant to and in compliance with Regulation 7(i) of the SEBI Buyback
Regulations, has been published by the Company today, i.e., October 23, 2026 in the following
newspapers:

Publication Language Editions
Financial Express English All
Jansatta Hindi All
Nav Prabha Marathi* Panji (cover all over Goa)

*Marathi being the regional language of Goa, where the registered office of the Company is
situated.

The copy of the said Public Announcement is enclosed for your reference and dissemination on
the Stock Exchange’s website and is also made available on the Company's website at
www.acglgoa.com.

Automobile Corporation of Goa Limited
Honda, Sattari, Goa-403 530 (India)
CIN - L35911GA1980PLC000400
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All capitalized terms not specifically defined in this letter (including annexures hereto) shall have
the meaning ascribed to such terms in the Public Announcement.

This is for your information and record.
Thanking you,

Yours faithfully,
For Automobile Corporation of Goa Limited

Digitally signed by

SANTHOSH santrost
HADAD,

AL

SHADADAL;mmmmﬂ

12:51:59 +05'30"

Santhosh Shadadal
Company Secretary & Compliance Officer
ACS: 48177
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AUTOMOBILE CORPORATION OF GOA LIMITED

Corporate ldentification Number (CIN): L35911GA1980PLCDO0400,
Registered Office: Honda, Sattan - 403 530, Goa, India; Tel No.: #91 9607
Contact Person: Santhosh Shadadal, Company S

acglgoa.com; Website: www.acglgoa.com

Miance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF AUTOMOBILE CORPORATION OF GOA LIMITED ("COMPANY™)
FOR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING STOCK EXCHANGE MECHANISM UNDER THE SECURITIES AND
EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This public announcement (*Public Announcement”) is being made in relation to the Buyback (as defined below) of Equity Shares (as defined below) of the Company through the tender offer process using the stock
exchange mechanism in accordance with Securities and Exchange Board of India (“SEBI") circular number CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the SEBI circular number
CFD/DCR2/ICIR/P/2016/131 dated December 09, 2016, SEBI circular number SEBI/HO/CFD/DCR-IIl/ CIR/P/2021/615 dated August 13, 2021 and SEBI circular number SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 08,
2023 and such other circulars as may be applicable, including any amendments thereof (“SEBI Circulars”) pursuant to provisions of Regulation 7(i) and other applicable provisions of the Securities and Exchange
Board of India (Buy-Back of Securities) Regulations, 2018, as amended (including any statutory modification(s), amendment(s) or re-enactments from time to time) (“SEBI Buyback Regulations”) along with the
requisite disclosures as specified in Schedule ll read with Schedule | of the SEBI Buyback Regulations.

Certain figures contained in this Public Announcement, including financial information, have been subject to rounding-off adjustments. All decimals have been rounded off to 2 (two) decimal points. In certain instances, (i) the sum or
percentage change of such numbers may not conform exactly to the total figure given; and (ii) the sum of the numbers in a column or row in certain tables may not conform exactly to the total figure given for that column or row,

All references to "INR", "Rupees”, "Rs." or "¥" are to Indian Rupees, the official currency of the Republic of India.

OFFERTOBUYBACK OF UPTO 1,44,639 (ONE LAKH FORTY FOUR THOUSAND SIX HUNDRED AND THIRTY NINE) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF INR 10/- (INDIAN RUPEES TEN ONLY) EACH OF
THE COMPANY ("EQUITY SHARES"”) AT A PRICE OF INR 2,005/- (INDIAN RUPEES TWO THOUSAND AND FIVE ONLY) PER EQUITY SHARE ("BUYBACK PRICE"), PAYAELE IN CASH, ON APROPORTIONATE BASIS
THROUGH THE TENDER OFFER ROUTE (“TENDER OFFER") USING THE STOCK EXCHANGE MECHANISM FOR AN AGGREGATE AMOUNT OF UP TO INR 29,00,01,195/- (INDIAN RUPEES TWENTY NINE CRORE ONE
THOUSAND ONE HUNDRED AND NINETY FIVE ONLY).

1. DETAILS OF THEBUYBACK OFFERAND BUYBACK PRICE: Sr. No. | Name of Shareholder Number of Equity Percentage (%) of Equity

1.1, The board of directors of the Company (hereinafter referred to as the “Board”, which term shall be deemed to include any committee constituted Shares held Shareholding
and/or officials authorised by the Board to exercise its powers, including the powers conferred by the resolution passed by the Board), at its mesting Promoter
held an Wednesday, October 27, 2026 ("Board Meeting”) has, In accordance with Article &7 of the Arlicles of Association of the Company and 1 Tata Mators Limited 29.82 214 48,98
pursuant to the provisions of Sections 68, 69, 70 and 179 and all other applicable provisions, if any, of the Companies Act, 2013, as amended (the | PO GTon
“Companies Act” or the “Act”}, rules framed under the Companies Act, Including the Companies (Share Capital and Debentures) Rules, 2014, as : — ks P : :
amended, the Companies (Meetings of Board and its Powers) Rules. 2014, as amended and the Companies (Management and Administration) £ | Tata Motors Insurance Eroking and Advisory Services Limited Nil Not Applicable
Rules, 2014, as amended, to the extent applicable, and in compliance with the SEBI Buyback Regulations and the Securties and Exchange Board of 3. Tata Hispano Motors Carrocera S.A, ] NIl Mot Applicable i
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("SEBI Listing Regulations”), and including any 4. Tata Hispano Motors Camrocermmies Maghreb SA Nil Mot .ﬁ.pplﬁnle
amendments, statutory modification(s) or re-enactment(s) for the time being in force, and subject to such other statutary, regulatory or governmental 5 Tata Motors Body Solutions Limited Nil Not Applicable
approvals, permissions, consents, exemptions and sanctions. as may be necessary and subject to any modificalions and conditions, if any, as may be g TML CV Mabiiity Soldtions Limited NI Not Applicabl
prescribed or imposed by the SEBI, Regisirar of Companies, Goa, Daman & Diu {“ROC"), BSE Limsted ("BSE"), Resarve Bank of India (“RBI") . , ! —_ _ — : F ' o
andior any other autharities, institutions or bodies {together with SEBI, RBI and ROC, the “Appropriate Authorities™), as may be necessaryand |/ TML Smart City Mability Solutions Limited : Nl Mot Applicable
subject to such conditions and medifications as may be prescribed or imposed while granting such approvals, permissions, sanctions and 8, TMF Holdings Limited Nil Not Appiicable
exemptions, which may be agreed to by the Board, approved the buyback of up to 1,44 639 fully paid-up equity shares having a face value of INR 10/- g, TML CV Holdings Pte. Limited il Mot Applicable
il 1T:iiaﬂ qur.lee.‘f E&nﬂnnlyh of the Enﬁpanﬁ ;;‘Ezqﬂuij;r Ehares"b.fmgrzizntiﬂgdqg tn:H- 2.38% "Ff H1ﬁft:-tﬂl ﬂﬂmbﬂf I;:ff Equ:!ﬁ Shaées in tgﬁ pai[d—;p EEU'F‘L': 10. | AIEQU Mobility Limited Nil Not Applicable
share capilal of Ing Lompany as on Marc - Jatapnce ol T 2 U00=1Indian Mupees ['wo | pousand and Five on I Equt are (“Buybac : I T 7
Price”), payable in r:ash??nr}ran agoreqgate amount nﬂieEceeding <28,00,01,195/- {:Jnd ian Rupees Twenty Nine Emr: E;Fﬂr;.e T?'IDErsand One Hu?ndrerj i B daanon Mﬂb!m? CANRpEy LIl ”fl o App!!n:al:lle
and Ninety Five only) (“Buyback Size"), which represents 9.39% of the aggregate of the total paid-up equity share capital and free reserves of the 12. | Tata Daewoo Mobility Sales Company Limited Nl Mot Applicable
Company as per the latest audited financial statements of the Company as at September 30, 2026 (being the date of the lates! available audited 13. | PT Tata Motors Indonesia Wil Mot Applicable
financial statements of the Company), on a proporfionate basis through the Tender Offer as prescribed under the SEBI Buyback Regulations, from all 14, PT Tata Motors Distribusi Indonesia Mil Not Applicable
thF the e;:;ui:gl sl*ltafeht?id::s.' benefcfl&wn;rs ;::rar.; Cr:j-::mp;ﬁny n:&;ceTp;t any Simrehgldeg?heneﬁciallnmmem whﬂ r:nal:;».- be sp&ﬂi{ﬁf:.aélgﬁ ﬂrngibisgd usnéjg EEEEEET CVHnldmgsE"." 4 £ Mol Aockeiic
the applicable laws by Appropriate Authorities), excluding the promoters and members of the promoter group of the Company (as defined under | : — : -

{Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and to be referred as “Promoter and Promoter Group”), who hold Equity :? I:::E SUE'HEEE Eem::is L'mlle_d - Hfl Not .ﬁ.pplfu:able
Shares as of the record date i.e., October 28, 2026 (the “Record Date"). I mart City Mobiiity Solutions (J&K) Private Limitad Nil Not Applicable

1.2, The Buyback Size does not include any transaction costs such as brokerage costs, fee, furnover charges, applicable taxes such as securiies | 18- | Nita Company Limited . Nil_ Not Applicable
fransaction tax, goods and services tax, stamp duty, expenses incurred or to be incurred for the Buyback like filing fees, advisors' fees, legal fee, | 19, | Tata Hitachi Construction Machinery Company Private Limited Nil Mot Applicable
intermediary fee, public announcement, publication expenses, printing and dispatch expenses and other incidental and related expenses, efc. (the 20, Freight Commerce Solutions Private Limited il Mot Applicable
“Transaction Costs”), | 21, | Tata Motors Feundation Nil Not Applicable

T.3. Eiacc}:]rdgﬂ;fz witgu tr.!j-l'ﬂ |:|n;:n.||:_i.s:uns ?-f:lfhfa 'Ll“ﬁn'_l;lal'_li_ies Act, the ?:U'_-."E'JEEI'; Size bE_'ir'lg-g 'S.E'Ea:?ﬂ .D:I:I'I 95/- [!rrl:li'::n FIE.:pEE?-dTWEI'IW N{HE Erﬂrﬂ Dn?a':'hﬂtésrand 22, | Traveltime E-Mobility Chennai Private Limited Nil Not Applicable

12 Hundred and Ninety Five anly) excluding Transaction Cost, representing 9.39% of the aggregate fully paid-up equity share capital and free | g — : ;
reserves as per latast aug ited ﬁnanﬁlalstmemgn’rs ofthe Company as at Ee-p’rer%abur 30, 2026, {tlgﬂglasg aurﬁi!e:!ni ﬁnﬂnc:glﬁs?atﬁ?nantavailable as onthe 5L ldic, mrna. E?|Jate i : H!l il P.ppi!cable
date of Board Meeting approving the Buyback) and is within the statutory limit of 25% of the fully paid-up equity share capital and free reserves as per 24. | Tata Motors Digital Al Labs Limited il Mol Applicable
the last audited financial statement of the Company, Further, under the Companies Act, the number of Equity Shares that can be bought back in any 25. | Tata Moters Global Services Limited Nil Not Applicable
financial year cannot exceed 25% of the total paid-up equity share capital of the Company in that financial year. Since the Company proposes o 26. Tata Sons Private Limited Nil Mot Applicable
buyback up to 1,44,638 Equity Shares representing 2.38% of the total paid-up equity share capital of the Company, the same is within the aforesaid | 27 | Teesta Renewable Energy Private Limited Nil Mot Applicable
&5 TR, | | | _ | 78. | Mateshwari E-Smart Mobility (Hyrderabad) Private Limited N Not Applicable

14.  Since the Buyback is less than 10% of the paid-up Equity Share Capital and free reserves of the Company based on financial statements of the TOTAL 29.82 214 45,08
Company as per its latest audited financial statements as at September 30, 2026, the approval of the shareholders is not required for the Buyback in els '
terms:ofthe GEDI Buyback keguiations.ane he Gompanias Act _ : _ _ b) Aggregate sharehoiding of the directors of the companies which are part of the Promoters - NIL

15 In Ferms of Regulation 3(via) of the EEEI Buyback Requlations, the Board may, till 1 [Dne:'w:urlklng day prior ta the Record D_ate. increase the Buyback ¢) Agaregate shareholding of the Directors and Key Managenial Personnel of the Company: NIL

; Price and decrease the number of Eqm.u.r Shares proposed o be bought back, such that there is nochange in the Buyback Size. 6.2.  The Promoters and Promoter Group, Director(s) of the companies which are part of the Promoter and of persons whao are in control of the Company

1.6, Interms of the SEBI Buyback Regulations, under the Tender Offer route, the Promoter and Promoter Group and persons in control of the Company and Director(s) and Key Managerial Personnel of the Company have not purchased or sold any shares of the Company as on the date of the Board
ha-.:elan aption o garl.:mpalte In Ulne Buyback. In lhlzs regarc_i_ the Promater and Promoter Group and persons in cantral of the Company have expressed Meeting, during a period of 6 (six) months preceding the date of the Board Meeting i.e., October 21, 2026, at which the Buyback was proposed and
their intention not to participate in the Buyback vide their letters dated October 19, 2026. For further details, please refer to paragraph 7 of this Public from the date of the Board Meeting till the date ofthis Public Announcemant
ORI _ | | I 7. INTENTION OF THE PROMOTER AND MEMBERS OF THE PROMOTER GROUP AND PERSONS WHO ARE IN CONTROL OF THE COMPANY

1.7, The Buyback will be undertaken on a proportionale basis fram all of the equity shareholders/ beneficial auwiners afthe Epm pany as on the Fteln::nrd Date, TO TENDER THEIR EQUITY SHARES IN THE BUYBACK:

E;i;ﬂg%:ﬁ:ﬂﬁ:: l::g ?'E;;?b-lggh%ﬁﬂﬁiﬁ?ﬁﬂﬁﬁ?r?sﬁ gﬁﬂg::ﬁ:l rﬂ:ﬁfﬁ;ﬂ?ﬁ:;iiﬁ%ﬁf;ﬁ!fdiﬂmm under the appiicable laws Interms of the SEBI Eutg.rhalcb: H&gulaﬂﬂqs. under the T&ndert_llfFer raute, the Promaters and Promater Group (who are the only persons in control of the
. . ; : . Company) have an opfion o participate in the Buyback. In this regard, the Promoter and Promoter Group and persons in controd of the Company vide

1.8 Theguyuarzl-; will not r?s.]i:} i any I::[egfeﬁl lo the Prﬂ:ﬂnter.hmerrr‘;h?[-;s ofthe Promoter Group r-:and PErSOnSin mmrgl: of i;e fénm pacr;y ar any dure:tv:lsfrjhnf their letter dated October 19, 2026 have expressed their intention not to participate inthe Buyback.
the Company excepi to the extent of increase in their shareholding percentage as per the response recaived n the Buyback, as a resu e ! : : o . ;
axli nguiéhm:nlaf Elzqulty Shares which will lead to reduction in the &qguﬁy share g:pi!all?jf the Enmﬁny past Buyback. The Eﬁhack would be subject S L e e T |V e S £ =S EE RSy ek R latns e o e bt
to the condition of maintaining minimum public sharehalding requirements as specified in Regulation 38 of the Listing Regulations. Any change in 8. DETAILS OF ANY SUBSISTING DEFAULTS IN REPAYMENT OF DEPOSITS, REDEMPTION OF DEBENTURES OR PREFERENCE SHARES
viating rights of the Promoter, members of Promoter Group and persons in control of the Company pursuant 1o completion of Buyback will not resultin ORREPAYMENT OF TERMLOANS TOANY FINANCIAL INSTITUTION OR BANKS:
any change in control over the Company as defined under Regulation 2{1)(e} of the SEBI (Substantial Acquisition of Shares and Takeovers) The Company confirms that there are no defaults subsisting in repayment of any deposits or interest thereon, redemption of debentures or interest
Regulations, 2011, the:‘eqn '3.' re!dempunn of pnlaferen::e shares or payment of dividend or repayment of any lerm loans or inlerest payable [hI-E*!'EDﬂ lo any shareholder or

1.9, Participation in the Buyback by the eligible shareholders may trigger capital gains taxation in the hands of the Eligible Shareholders in India and/or in financial institution or banking company, as the case may be. Further the Company has neither accepted any deposits nor has any oulstanding
their country of residence. Pursuant to the amendments made by the Finance Act, 2026 to the Income-tax Act, 2025 (“ITA"), applicable to buybacks preference shares.
undertaken on or after April 01, 2026, the consideration received by a sharsholder (whether resident or non-resident) on buyback of shares shallbe 9. CONFIRMATION FROM THE COMPANY AS PER THE PROVISIONS OF THE SEBIBUYBACK REGULATIONS AND THE COMPANIES ACT:
ireated as the full value of consideration under section 69 of the ITA, the cost of acquisition of the shares bought back shall be deductible, and the. 9.1, allthe Equity Shares of the Company are fully paid-up;
resulting gain shall be chargeable fo tax as shori-term or long-term capital gains, depending on the period of holding. The transaction of Buyback 92 the Company shall notissue and allot any Equity Shares or other specified securities (including by way of bonus) or convert any outstanding employee
would also be chargeable to securities fransaction tax (“STT") in India. in due course, the eligible shareholders will receive a letter of offer (“Letter of stock options/ outstanding instruments inte Equity Shares, from the date of the Board Meeting till the expiry of the Buyback period, I.e,, the date on
Offer”}, which will contain @ more detailed note on taxation, However, in view of the particularized nature of tax consequences, the Eligible which the payment of consideration is made to the shareholders whao have accepted the Buyback, except in discharge of subsisiing obligations
anareholders are advised to consult their own legal, financial and tax advisors for the applicable tax implications prior o participating in the Buyback. through conversion of warrants, stock option schemes, sweat equity or conversion of preference shares or debentures info equity shares;

1.10. The Buyback shall be on a proporticnate basis, through the Tender Offer roule, as prescribed under the Buyback Regulations, fo the extent 93 ynless otherwise specifically permitted by any relaxation issued by SEBI and/ or any other regulatory authority, the Company shall not raise further
permissible, and the “Mechanism for acquisition of shares through Stock Exchanges pursuant o the Tender Offer route under the Buyback’” notified by capital for a period of one year, as prescribed under the provisions of Regulation 24(i){f) of the Buyback Regulations, from the expiry of the Buyback
the SEBI pursuant to the SEBI Circular. The Buyback will be implemented in accordance with the Act read with the rules framed thereunder, the SEBI penod, i.e., the date on which the payment of consideration is made to the shareholders who have accepled the Buyback, except in discharge of iis
Buyback Regulations and on such tarms and conditions as may be deemed fit by the Company. subsisting obligations:

1.11.  Acopy of this Public Announcement will be available on the website of the Company at www.acglgoa.com, website of the Manager to the Buybackie. 94 the Company, as per the provisions of Section 68(8) of the Companias Act, will not make a further issue of the same kind of Equity Shares or other
PL Capital Markets Private Limited at waww.plindia.com and is expecied to be available on the website of SEBI al www.sebd gov.in and on the websites securities including allotment of new shares under Section 62(1)(a) or other spacified securities within a period of six months after the completion of
of the BSE at www.bseindia,com and www.nseindia.com. Buyback except by way of a bonus issue or in the discharge of subsisting obligations such as conversion of warrants, stock opfion schemes, sweat

2. NECESSITY FOR THE BUYBACK AND DETAILS THEREOF: equity or conversion of preférence shares or debentures into Equity Shares;

2.1, The Buyback is being undertaken by the Company to retum surplus funds to its equity shareholders which are over and above its ordinary capital 9.5 the Company shall natwithdraw the Buyback after public announcement ofthe offer to Buyback is made:
requirements and in excess of any current investment pians, in an expedient, effective and cost- efficient manner, 96 the Company will ensure consequent reduction of its share capital post Buyback and the Equity Shares bought back by the Company will be
The Buyback is undertaken for the following reasons; extinguished and physically destroyed in the manner prescribed under the Buyback Regulations and the Companies Act within the specified timefines;
I, The Company believes that the strong future and outlook of its business activities, is not accurately reflected in the prevailing market price, 9.7, the Company shall not buyback locked-in Equity Shares and non-transferable Equity Shares unfil the pendency of the lock-in or till the Equity Shares

thereby giving an opportunity far the Buyback to create long-term value for its shareholders. become lransferable;
il The Buyback would help inimproving financial ratios fike eamings per share and return on equity, by reducing the equity base of the Company,  9.8.  the consideration for the Buyback shall be paid by the Company only in cash;
and theraby, enhancing the overall retum to shareholders. 9.9  the Company shall not buyback its Equity Shares or other specified saeurifies fram any persen through negotiated deals whether on or off the stock
fi The Buyback gives the eligible equity shareholders the choice to either (A) participate in the Buyback and receive cash in lieu of Equity Shares exchanges or through spot transactions or through any private arrangement in the implementation of Buyback;
accepted under the Buyback or (B) not lo participate in the Buyback and enjoy a resultant increases in their percentage shareholding inthe 9,10,  there are no defaults (either in the past or subsisting) in the repayment of any deposits (including interest payable thereon), redemption of debentures
Company postthe Buyback, without additional invastment. or prefersnce shares, payment of dividend or repayment of any term loans to any financial institution or banks {including interest payable therean), as

3. MAXIMUMAMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL PAID-UP CAPITAL AND FREE RESERVES the case may be, and in case of defaults which have ceased to subsist, if any, a periad of more than 3 {three) years has lapsed;

AND SOURCES OF FUNDS FROMWHICH BUY-BACK WOULD BE FINANCED: 9.11.  inthe event of non-fulfilment of the obligations under the Buyback Regulations by the Company, the monies deposited in the Escrow Account/ Special

3.1.  The maximum amount required for Buyback will not exceed ¥ 29,00,01,195/- {Indian Rupees Twenty-Nine Crore One Thousand One Hundred and Account in full or in part shall be forfeited and distributed pro rata amongst the sharehoiders who accepled the offer and bafance if any shall be utilized
Minety-Five only) excluding Transaction Costs. The said amount works out to 9.39% of the aggregate fully paid-up equity share capital and free forinvesior protection in accordance with the Buyback Regulations;
reservis as per latest audited financial statements of the Company as at September 30, 2026, which is below the prescribed limit of 10% (tenpercent)  9.12.  thatthe Company has been in compliance with Sections 92, 123, 127 and 129 of the Companies Act;
under the Board approval route and is within the preseribed limit of 25% of the lotal paid-up equity share capital ofthe CompanyasatMarch 31,2028 943 the Buyback size.e. up to INR 28,00,01,195/- (Indian Rupees Twenty Nine Crore One Thausand One Hundred and Ninety Five only) does not exceed
and s in compliance with Regulation 4(i) and Regulation 5 of the SEBI Buyback Regulations and Section 68{2) of the Companies Act, 10% of the aggregate of the total paid-up equity share capital and free reserves of the Company as per the latest audited financial statements of the

3.2,  The funds for the implementation of the proposed Buyback will be sourced out of the free reserves of the Company (refained eamings), secuntes Company a3 at September 30, 2026;
premium account andlor such other source as may be permitted by the SEBI Buyback Regulations or the Companies Act and no funds will b2 944, the maximum number of Equity Shares preposed to be purchased under the Buyback (upto 1,44.639 Equity Shares), does nat exceed 25% of the total
borrowed from Banks and Financial Institutions for the Buyback, number of Equity Shares in the paid-up equity share capital of the Company as per the latest audited financial statements of the Company as on March

3.3.  The Company shall ransfer from its free reserves, a sum equal o the nominal value of the Equity Shares so bought back io the capital redemption 31, 2026
reserve accountand details of such ransfer shall be disclosed in its subsequent audited financial statements 0.15. the Company has not underaken a buyback of any of ifs securities during the period of one year immediately preceding the date of the Board Meeting:

3.4,  Thefundsborowed, ifany, from banks and financialinstitutions will not be used for purpose of the Buyback, 9.16. the Company shall not make any further offer of buyback within a periad of one year reckoned from the date of expiry of the Buyback periad i.e., the

4, BUYBACK PRICEAND THE BASIS OF ARRIVING AT THE BUYBACK PRICE: date onwhich the payment of consideration is made to the shareholders who have accapted the Buyback,

4.1, The Equity Shares of the Company are proposed o be bought back at a price of ¥ 2,005/- {Indian Rupees Two Thousand and Five only) per Equity 917, the Company shall comply with the statutory and regulatory timelines in respect of the Buyback in such manner as prescribed under the Companies
Share. Actandlor the Buyback Regulations and any ofher applicable laws,

42 Ason date, the Equity Shares of the Company are listed on the BSE and available for trading under Permitted 1o Trade Category on National Stock  9.18.  the Buyback shall be completed within a peniod of one year from the date of passing of Board resolution approving the Buyback;

Exchange of India Limited ("N-3E"). The Buyback Price has been arrived at after considering various factors including, but not imited to the rendsin =~ 9.19.  there is no pendency of any scheme of amalgamation or compromise or arrangement involving the Company pursuant to the provisions of the
the volume weighted average markel prices of the Equily Shares on the BSE where the Equity Shares are listed, the net warth of the Company, price CompaniesAct, as on date;
eamings rafio, impact on other financial parameters and the possible impact of Buyback on the earnings per Equity Share, 9.20. the ratio of the aggregate of sacured and unsecured debls owed by the Campany shall not be more than twice ils paid-up capital and free reserves
4.3.  TheBuyback Price represents; after the Buyback, based on audited financial statements of the Company as on September 30, 2028, as prescribed under the Companies Act and
1) Premium of 3.08% owver the volume weighted average market price of the Equity Shares BSE, during the 3 (three) months preceding Oclober rules made thereunder and Buyback Regulations;
15, 2026, being the date of intimation to BSE for the Board Meeting to consider a proposal for the Buyback {“Intimation Date™); and 321, the Companyis not buying back its Equity Shares so as to delist its shares or ather specified securities from the stock exchanges;
i) Premium of 18.15% over the volume weighted average market price of the Equity Shares on BSE, for two weeks preceding the Intimation Date. 922 the Company shall not directly or indirectly purchase its Equity Shares through any subsidiary eompany including its own subsidiary companies, or
iy Premium of 18.78% over the closing price of the Equity Share on ason October 14, 2026, being the frading day preceding Intimation Date through any investment company or group of invesiment companies,
) Premium of 21.32% over the closing price of the Equity Shares on BSE, as on October 15, 2026, being a day preceding the Board Meating  9.23.  inaccordance with Regulation 5ii){c) and Clause (xii) of Schedule | of the Buyback Regulations, the Company shall not undertake the Buyback unless
Data. ithas obtained prior consent of its lenders, in case of breach of any covenant with such lenders, and accordingly, the Company has obtained the prior
v} Premium of 18.73% on BSE over the closing price of the Equity Shares as on the date of the Board Meeting. consent of its lenders, as necessary, for undertaking the Buyback;

5. MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBACK: 10.  CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY
The Company proposes to buy back upta 1,44,639 (One Lakh Forty Four Thousand Six Hundred and Thirty Nine only) Equity Shares, representing up 10.1.  As reguired by l:lau_sair:] of Sr.l_'led ube | in accordance with Regulation 5(iv)(b) of the S_E_EI Buyback Regulations, the Board has confirmed that it has
o 2. 38% of the total number of Equity Shares in the paid-up equity share capital of the Companty as at Seplember 30, 2026, made a full enguiry into the affairs and praspects of the Company and has formed an opinion, that:

B, DETAILS OF THE PROMOTERS AND PROMOTER GROUP, PERSONS IN CONTROL AND DIRECTORS OF THE PROMOTERS a. il'T'lI'I’!EdiE!E-"'}.' foflowing the date of board rneehng_{i.e- Qclober 21, 2026) (“Board Meeting”) approving the Buyback, there will be no grounds on
SHAREHOLDING AND OTHER DETAILS: which the Company can be found unable to pay its debts;

B.1. Aggregate shareholding of the (i) Promoters and Promater Group and persons who are in control of the Campany, (ii) Directors of the companies b, asregardsthe Company's prospects for the year immediately following the date of Board Meeting and having regards to the Board'sintention with

which are part of the Promoter and (iil) Directors and Key Managernal Personnel of the Company as on the date of the Board Meeting i.e. October 21,
2026 and the date of this Public Announcement if as follows:

a) Aggregate shareholding of the Promaters and Promoler Graup and persons who are in contral of the Company:

epaper.ﬁnanciaiexpress-.cun‘. &

respect to the management of the Company’s business during that year and to the amount and characler of the financial resources, whichwill, in
the Board's view, be available to the Company during that year, the Company will be able to meat its liabilites as and when they fall due and will
not be rendered insolvent within a period of 1 (one) yearfrom the date of the Board Meeting; and

Continued o hext page...
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. informing its opinion aforesaid, the Board has taken into account the liabilities (including prospective and contingent liabilities) as if the Company
were being wound up under the provisions of the Companies Act, or the Insolvency and Bankrupicy Code, 2016, as applicable.

sent to the Company or Registrar to the Buyback i.e., MUFG Intime India Private Limited “Registrar”"/ "Registrar to the Buyback”, and a
physical copy of the Letter of Offer shall be provided.

1.  PRIORAPPROVAL FROMLENDERS 13.3. The Equity Shares proposed 1o be bought back by the Company as part of the Buyback shall be divided into 2 (fwo) categories: {a) reserved category
As per Regulation 5(i)(c) and Schedule I(xii) of the SEBI Buyback Regulations, the Company confirms that there is no breach of any covenants of the for the Small Shareholders; and (b) the general category for all other Eligible Shareholders; and the entitiement of a shareholder in each category will
loans taken. All necessary lender consents required in connection with the Buyback shall be duly abtained by the Company. be calculated dcoordingy.

12, REPORTADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S AUDITORS ON THE PERMISSIBLE CAPITAL PAYMENT : 134, Asdefinedin HE‘EU[EW“ E{l}[ﬂ]‘ﬂf the SEEE EU}rbEE-I‘i HEQLI'?':IDHE. a“Small Sharﬂhnldar' 15 a shareholder of 1hEIICDI'|'||;EIﬁn!|-' who holds Equﬂ;-.f Shares
. i Oc 91 3026 of BSR & CO. LLP Ch d Acc . ; Fihe C whose market value, on the basis of closing price of the Equity Shares on the BSE is not more than INR 2,00,000/- {Indian Rupees Two Lakh only). In
Ehﬁ t;?;t o 115:1 reptéﬂhgléﬂeg tober 21, 2026 - LLF, Unartere ountants, the statutory audrors et ine Lompany, addressed to the accordance with Regutation 6 of the SEBI Buyback Regulations, 15% (fifleen percent) of the number of Equity Shares which the Company proposes o

AL TIPS UERO DO buyback or the number of Equity Shares entitied as per the shareholding of Small Shareholders as on the Record Date, whichever is higher, shall be

Quote reserved for the Small Shareholders as part of this Buyback.

Independent Auditor's Report in respect of the proposed buy back of equity shares by Automobile Corporation of Goa Limited (the 135, Basaed on the shareholding as on the Record Date, the Company will determine the entitlement of each Eligible Shareholder, including Small

“Company"”) in terms of Clause (xi) of Schedule I to the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, Shareholders, to tender their Equity Shares in the Buyback. This entitlement for each Eligible Shareholder will be calculated based on the number of

as amended and Sections 68, 63 and 70 of the Companies Act, 2013. Equity Shares heid by the respective Eligible Shareholder as on the Record Date and the ratio of Buyback applicable in the category fo which such

The Board of Directars E!ig:ble Sm;ﬁ%mmgmgﬂh& final n:‘mher:j of Equity Shares '.'.-h;'r:h the Company will purcr:l:?}e'rrmﬂ ;fzh Eligible Sharehnl:f:ierwg!hi bas%d on he

- - AT total number of Equity Shares tendared. Accordingly, in the event of the overall response fo the Tender r being in excess of the Buyback Size, the

PR Egrpnratn:rn W Coutuiisd Company may not purchase all of the Equity Shares tendered by the Eligible Shareholders, over and abave their enlitlement, in the Buyback. Since the

Honda, Saltari, Goa-403530 Promoters and Promoter Group and persons in control of the Company have declared their intention to not participate in the Buyback, the Equity

1. This Reportisissuedin accordance with the terms of our engagement letter dated 21 Oclober 2026. Shares held by them shall not be considered for the purposes of computing the entilement ratio, in accordance with the proviso to Regulation 4{iv)(a)

2. The Board of Directors of the Company has approved a proposal for buyback of Equity Shares at its meeting held on 21 October 20286, in ofthe SEBI Buyback Regulations,
pursuance of the provisions of Sections 68, 69 and 70 of the Companies Act, 2013, as amended (“the Act”), read with the Securities and 136, In accordance with Regulation 9{ix) of the SEBI Buyback Regqulations, in order to ensure that the same Eligible Shareholder with multiple demat
Exchange Board of india (Buy-Back of Securities) Regulations, 2018, as amended {“SEBI Buyback Regulations™). accounts/ folios do not receive a higher entitlernent under the category of Small Shareholders, the Company will club together the Equity Shares held

3. Wehave been requested by the Management of the Company to issue a report in respect of the accompanying “Statement of Permissible Capital by such Eligible Shareholder with the comman permanent account number ("PAN") for determining the category {Small Sharehalder or general) and
This Statement has been prepared by the Management and signed by us for identification purposes only. the PANs of the joint shareholders is identical. In case of Eligible Shareholders holding Equity Shares in physical form, where the sequence of PANs is

Management's Responsibility identical, the Company will club together the Equity Shares held in such cases. Similarly, in case of Eligible Sharsholders holding Equity Shares in

9 : i . : ; _ : physical form where PANs of all jpint shareholders are not available, the Company! the Registrar will check the sequence of names of the joint hoiders

4. The preparation of the Statementin accordance with Section 68 (2) of the Actand ensuring compliance with Sections 68, 89 and 70 of the Act and and clubtogetherthe Equity Shares held in such cases where the sequence of name of joint shareholders is identical. The shareholding of institufional
SEBI Buy-back Regulations, is the responsibility of the Management of the Company, including the preparation and maintenance of all investors like mutual funds, pension funds, trusts, insurance companies etc., with common PAN will not be clubbed together for determining the
accolinting and other relevant supporting records and documents. This responsibility includes the design, implementation and maintenance of category and will be considered separately, where these Equity Shares are held for different schemes and have a different demat account
internal controd relevant to the preparation and presentation of the Siatement and applying an appropriate basis of preparafion; and making nomenclature based on information prepared by the Registrar as per the shareholder records received from the depositories. Further, the Equity
estimates that are reasonable in the circumstances. Shares held under the category of “clearing members” or “corparate bady margin account” or “corparate bady - broker” as per the bensficial position

3. The Board of Directors are responsible to make a full inguiry inta the affairs and prospects of the Company and o form an apinion as specified in dause data as on Record Date with commaon PAN are not proposed to be clubbed tegether for determining their entitlement and will be considered separately,
(x) of Schedule | to the SEBI Buyback Regulations on reascnable grounds and that the Company, having regard fo its state of affairs, will not be where these Equity Shares are assumed to be held on behalf of clients.
rendered insolvent within a period of one year from the date of meeting of the Br:-ardlr:.fmrentm;s ofthe Company (i.e., 21 October 2026). TheBoardof 137, After accepting the Equity Shares tendered on the basis of enfitlement, the Equity Shares left to be bought back, i any, in ona category shall first be
Directors are also responsible for ensuning that the Company complies with the requirements of the Act and SEBI Buyback Regulations. accepted, in proportion to the Equity Shares tendered over and above their entitiement in the offer by Eligible Shareholders in that category and

Auditors’ Responsibility thereafter from Eligible Shareholders who have tendered over and above their entitlement in other category.

6. Pursuanttothe requirements of the SEBI Buy-back Requlations, itis our responsibility to provide a reasanable assurance whether; 13.8. The participation of the Eligible Shareholders in the Buyback is voluntary. Eligible Sharehalders may opt lo participate, in part of in full, and receive
(i we have inquired into the state of affairs of the Company in relation fo |ts latest audited condensed financial statements as at and for the “ﬁi";} 'l’g_” of he Eq;l““’ Ehamsﬁj“"f‘“‘ﬂfﬁ ‘é”“i;thf B?f]m‘:“- “rt“ﬁ_t’_‘“?fﬂ“ bbb loaelluciy ms”:“”;'““;“ e e

quarter ended 30 September 2026, which have been audited by us, on which we hiave issued an unmodified opinion vide our report dated 21 5 d?!fli f I'“?{ el m:ldmeb 4 ﬂthﬂ 8 r:Lt:rltI CHy 'jr""[ “‘dﬂ a”r; a tl 'Dmﬁ:””eﬁ"gf"" 'QJ'( ; 5 3’:] il ?1151} ;;e f ophon ;‘1 ler%':l',‘?‘:gig
October 2026 (“audited condensed financial Stmmﬂﬂmﬂ}; ghalreﬂhnnﬂldeﬁmﬁ{::nllw&r ald  J0oye ir entiianen }l ana pamacipae none shomi@l cnegie Lie NON-pariCipgion OF SOme ANer cHgite
i issibl ital i i t in An A - f e ; i

lii) the amt_aun! of the ;:larmla*a_m e caplta_ pa_z.rrmant {including SECUrities F!EEH'II.IJ!TI} as stated in Annixure A for the proposed ?uy back o &q urtg 138 The maximum number of Eqiity Shares Wat can be tenderad under the Buyback by any Eiljible Sharaholder canniot excesd the number of Equity
shares is properly delermined considering the latest audited financial in accardance with Section 68 (2)(b) and B8{2){c) of the Act; and i o : ) :
Regulations 4(1) and 5(i)(b) of the SEBI Buyback Regulations. Shares held by the Eligible Shareholder as on the Record Date. In case the Eligible Shareholder holds Equity Shares through multiple demat

i) the Boardof Directors ofthe C i st s s OB R e i a6 fedin %) of Schedu accounts, the tender through a demat account cannot exceed the number of Equity Shares held in that demat account as on the Record Date.

i) the Boa irectors of the Company in their meeting da clober , have formed the opinion as specified in clause (x) of Schedule P . : : .
| to the SEBI Buyback Regulations, on reasonabée grounds and that the Company will not, having regard 10 its state of affairs, be rendered 13.10. Inenthee m?ii?t that T:f;gg‘::;gﬁsre E;'ﬁglrzg:t:ﬂ!:‘;li”éfiﬂiiﬂh”ﬁ#ﬁﬁ?ﬂi?i ap:urt;nn in the Small Sharehoider reservation category and the
insolivent within a pericd of one year from the meeting of the Board of Directors ofthe Company (i.e., 21 Octaber 2026) . g egary, ¥, P j egory. o ,
T 13.11. The acceptance of any Equity Shares tendered in excess of the Buyback Entitlement by the Eligible Shareholder shall be in terms of procedune
e dgﬂﬁ \he o idiiois .UE s Eiqn?::! e ey rﬁsis gssnc;’a o with e SEGE: pin 'ﬁ.‘e EI‘?DH‘I‘IE 4 The Tollowin aullined herein. In case any Eligible Shareholder or any person claiming o be an Eligible Shareholder cannat participate in the Buyback Offer for any
P fIOF 5,409 : ng : : porting. P ] 4 reason, the Company, the Managerand Registrar o the Buyback and their officers shall not be liable in any manner for such non-parficipation.
procedures and examined the following records, documents and books of accounts of the Company, ona test check basis as applicable:; _ ) . _ _ , _ _ :
N certf + Rigard of Di iution dated 21 October 2026, | of ¢ d Bivkiack of saiibesh 13.12. If the Buyback entitiement for any shareholder is not a round number (i.e., not a multipie of cne Equity Share), then the fractional entitlement shall be
i E’E 'EE tme_mp;r o] o d tmmlt: reafn #1}{!-]1 ELE h 143 clober i : '?hmsfdd Eda_ppsﬁval ? ptrl-?m a8 b'ﬁ" rEE by qu‘}'t" . EI 'f['z a”'fl ignored for computation of Buyback entittement to tender Equity Shares in the Buyback. On account ofignaring the fractional entitlement, those Small
P ARlirHBNG Ry HRVEIE TR I stEak Ui iatne, Ll o Kumpfany WAL QL UINNGHOUR SO S Wikl 5 K OLONE Foll T B ey Shareholders whose entitlement would be zero Equity Shares as on Record Date, will be dispatched a tender form with zero enfitiement. Such Small

(i1} examined that the amount of permissible capital payment (including securities premium) for the buy back as delailed in Annexure Als in Shareholders are entitled to tender additional Equity Shares as part of the Buyback and will be given preferenca in the acceptance of ane Equity
accordance with the provisions of Section 68 (2) of the Act; Share, if such Small Shareholders have tendered for additional Equity Shares.

{iii) inquired into the state of affairs of the Company in relation to its audited condensed financial statements for the quarter ended 30 September 13,13, The Equity Shares tendered as per the entitlement by Eligible Shareholders as well as additional Equity Shares tendered, if any, will be accepted as
2026. We have obtained and read the audited condensed financial statements for the guarter ended 30 September 2026 including the per the procedure taid down in SEBI Buyback Regulations. if the Buyback enfitiement for any Eligible Shareholder is not a round number, then the
unmodified audit opinion dated 21 October 2026, fractional entitlement shall be ignored for computation of Buyback entitement to tender Equity Shares in the Buyback. The settliemant of the tenders

(iv) Readthe Articles of Association of the Company and noted the parmissibility of buyback, under the Buyback will bed_t:lne using the 'Mechani:sm for acquisttion of shares through Stock Exchange pursuant to Tender-Offers under Takeovers,

{v) Obtained the minutes of the mesting of the Baard of Directors in which the proposed buy-back was approved and compared the buy-back Euy Back sndTelising” natfied pursuant to 325 Circulars. . . : — .
and 5(i){b) of the SEBI Buyback Regulations detailedin the Statement: Eetter of I:rger nluhu:h w:.ljl be s?nt in due Course o :hH& Eligible Eharehﬂade!rs as on the Hf'qemrd Date :Ihg habare ’t;hen ;maul D5 regmielred with mE:’

: . . ; " : : ompany/ Registrar and transfer agent! depository. However, on receipt of a request by Registrar to the Buyback or Company to receive a copy o

m_] Il"lerm_m e anmrr!&hcal anmracy?ithe BMoUNtS mentibiicd inthe Satement, Snd Letter of Offer in physical format from such Eligible Shareholder (to whom Letter of Offer and tender form were emailed), the same shall be sant

(vii) Obtained appropriate representations from the Management of the Company, physically.

8. The latest audited financial statements referred to in paragraph 6(i) above, have been audited by us, on which we have issued unmodified opinion 43,15, Participation in the Buyback by Eligible Shareholders will give rise to tax on the gains arising from the Buyback in their hands, Pursuant to the
dated 21 October 2026. We conducted audit of the financial statements in accordance with the Standards of auditing and other applicable amendments made by the Finance Act, 2026 to the ITA, applicable to buybacks undertaken on or after April 1, 2026, the consideration received by a
autharitative pranouncements issued by the Instituts of Chartered Accountants of India, Those Standards require thal we plan and perform the sharehalder (whether resident or non-resident) on buyback of shares shall be treated as the full value of consideration under section 69 of the I TA. The
audit to obtain reasonable assurance about whether the financial statements are free of material misstatement cost of acquisition of the shares bought back shall be deductible, and the resulting gain shall be chargeable 1o tax as short-term or long-tarm capital

9. We conducted cur examination of the Statement in accordance with the Guidance Note on Audit Reports and Certificates for Special Purposes gains, depending on the period of holding. In due course, the Eligible Shareholders will receive the Letter of Offer, which will contain a more detailed
issued by the Institute of Charlered Accountants of India (“Guidance Note"). The Guidance Note requires that we comply with the ethical note on taxation, However, in view of the paricularized nature of tax consequences, the Eligible Shareholders are advised to consull their own legal,
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India. financial and tax advisors for the applicable tax implications prior to participating in the Buyback

0. We have complied with the relevant applicable requirements of the Standard on Cuality Control (SQC) 1, Quality Control for Firms that Pedform 14, PROCESSANDMETHODOLOGY TO BEADOPTED FOR THE BUYBACK PROCESS:

Audits and Reviews of Historical Financial Information, and Other Assurance and Related Services engagements. 14.1. The Buyback is open to all Eligible Shareholders, either holding the Equity Shares either in physical form ("Physical Shares") or the beneficial

11. We have no responsibility to update this report for events and circumstances occurring after the date of this report. owners who were helding Equity Shares in the dematenalized form (“Demat Shares”), as on the Record Date.

Opinion 14.2. The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock Exchange pursuant to Tender-Offers under

T —_ . Takeovers, Buy Back and Delisting” pursuant to the SEBI Circulars (" Stock Exchange Mechanism”), and following the procedure prescribed in the

12. Basedon inguines conducted and our examination as above, we report that; . ; * ; : :

: qu.l Rt : : ; : . ' . Act and the SEBI Buyback Regulations, and as may be determined by the Board {including the committee of the Board authorzed to complete the

i} We have inquired into the state of affairs of the Company in relation to its audited financial statements as at and for the quarter ended 30 formalities of the Buyback) on such terms and conditions as may be permitied by applicable law from time to time.

September 2026; which have been approved by the Board of Directors of the Company on 21 October 2026. . . PR : : : g .

. i . ; . ; : . _ 14.3. For the implementation of the Buyback, the Company has appointed Prabhudas Liliadher Private Limited as the registered broker to the Company
fiiy The amount of permissible capital payments (including securities premium) towards the proposed buyback of equity shares as computed in (“Company’s Broker”) to facilitate the pracass of tendering of Equity Shares through the Stock Exchange Mechanism for the Buyback and through whom
the Statement attached herewith is in our view properly determined in accordance with the provisions of Section 68 (2)(b) and 68 (2){c) of the the purchases and settiements on account of the Buyback would be made by the Company. The contact details of the Company's Broker are as follows:

Act and Regulations 4() and 5(i){b) of the SEBI Buyback Regulations. The amounts of share capital and free reserves have been extracted
from the audited financial stalements of the Company as at and for the quarter ended 30 Seplember 2026, and
(i) The Board of Directors of the Company in their meeting held on 21 Oclober 2026 have formed thelr opinion, as specified in clause (x) of .
Schedule | 1o the SEBI Buy-back Regulations, on reasonable grounds that the Company, having regard to its state of affairs, will not be grgl;:?;ufagal;:::sﬁnzgg?ehlnr;P:'::hi ndra Tower
. ‘rendEred Insahvent within a perlod of one year from the date of passing the board resolution dated 21 October 20286. _— 570, PB, Marg, Worli, Mumbai-400 018, Maharashira, India

Restriction on use PL C a i t ﬂl Contact Person: Mayuresh Raval;

13, This report has been issued at the request of the Company solely for use of the Company in pursuance to the provisions of Sections 68 and other p Tel: + 1 22 6632 2222; Email: mayureshravak@plindia.com;
applicable provisions of the Act read with the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 (i) to enable the L ERANBYERE IR ey Website: www.plindia.com
Board of Directors of the Company {0 include in the public announcement, draft letter of offer, letter of offer and other documents pertaining to buy- SEBI Registration Number: INZ000 196637
back o be sent to the sharehoiders of the Company or filed with the (a) the Registrar of Companies, Securities and Exchange Board of India, Corporate Identification Number [CIN); US7190MH1283PTCO29670
stock exchanges, public shareholders and any other regulatory authority as per applicable laws; and (b} the Central Depository Services (India)

Limited, National Securities Depository Limited; and (i) for providing to the managers, to the offer, each for the purpose of extinguishment of

aquity sharas and may not be suitable for any other purpose, Accordingly, we do not accept or assume any lability or any duty of care forany other 144, The Company will request the BSE, being the (“Deslgnated Stock Exchange”) for the purpose of this Buyback, lo provide a separate acquisition

purposaorto any other person to whom this report is shown or into whose hands itmay come without our prior consent in writing. window (“Acquisition Window") {0 facilitate placing of sell orders by Eligible Shareholders who wish to tender Equity Shares in the Buyback. The

EorBSR&Co.LLP details of the Acgquisition Window will be spacified by the BSE from time to time

Charterad Accountants 14.5. Al the beginning of the Tendering Period, 1J“|EI! order for I;uying Equit_y' Shares shlall be q:lraceq ay mg Company through the Company's Emh&_r.

Firm's Registration No. 101248W / W-100022 During the Tendering Peried, the order for selling the Equity Shares will be placed in the Acguisition Window by Eligible Shareholdars through their

Kalpesh Khandelwal respective stock brokers (“Seller Member(s)" ) during normal trading hours of the secandary market. The Seller Members can enter orders for

Bariricy Demat Shares as well as Physical Shares, In the tendering process, the Company's Broker may also process the orders received from thie Eligible

Membership No.133124 Shareholders after Eligible Shareholders have completed their ‘Know your customer’ requirement as required by the Company's Broker.

UDIN * 2645331240 1ARJHRTSR 14.6. Eligible Shareholders a'_.'ill have to lender their Equity Shares Irm‘_n the same demat account !n which they wers hﬂiqirbgl such Equity Shares as on

Place of Signature: Pung the Record Date, and in case of multiple demat accounts, Eligible Shareholders are required to tender the applications separately from each

Date: October 21, 2026 demat account. In case of any change in the demat account in which the Equity Shares were held as on Record Date, such Eligible Shareholders

_ ” should provide sufficient proof of the same to the Registrar to the Buyback and such tendered Equity Shares may be accepled subject to

Anfaxe:h, —Sisfemans of pern‘a_lssthle_napltal pryment.(inclicing secunlﬁes premim) . . appropriate verification and validation by the Registrar to the Buyback. The Board or the committee constituted by the Board will have the authorty

Computaticn of amount of permissible capital payment lowards buy back of equity shares of Automobile Corporation of Goa Limited in accordance to decide such final allocation in case of non-receipt of sufficient proof by such Eligible Shareholder.

with provisoto Section 68{2) of the Companies Act, 2013 {the "Act”) and provisoto Reguiation 4(f) of the SEBI Buy-back Regulations: 14.7. In the event the Seller Member(s) of any Eligible Sharehotder is nol registered with the BSE as a Irading member/ stock broker, then the Eligible

Particulars Amount in INR ghala_rehn}!cf:ler quhappmhach iny BE‘:tE redgr?tele; SL{H:F::: bf:uker l:Ianr_!t t+_:3n fr?ﬂisliaf: H‘lEI‘ﬂS-E!'.-'bEE by lesir;gh uu:n:;c:hl.lrtiu::_LuEE ngni;cfs Eﬁpli_c:afmn (;LUEE
- - nline™) facility through such registered stock broker {after submitting all detaits as may be required by such registerad s roker incompliance
EE"} u; i -Eaplial SRS o B el with applicable law). In case the Eligible Shareholders are unable to register using UCC Online facility through any other BSE registered stock
TV e broker, then that Eligible Shareholder may approach the Company's Broker for guidance to place their bids subject to completion of ‘know your
a) Securities Premium Reserves 48,43.48,000 customer' requirements as required by the Company's Broker,
b) General Reserves 15,37,06,000 14.8. Madification/ cancellation of orders and multiple bids from a single Eligible Shareholder will only be allowed during the Tendering Penod. Multiple
c) Retained eamings 2.38 86 70,000 bids made by a single Eligible Shareholder for selling Equity Shares shali be clubbed and considered as “one bid” for the purposes of acceptance.
Total Free Reserves 3.02 67.24.000 14.8. The cumulafive guantity tendered shall be made avatlable on the websites of the BSE at www.bssindia.com throughout the trading sessian and will
Tolal Paidup Captal 8 Fee Reservs /Notworth______________ ST | SR et OO e el A
Maximurm amount permissibie for Buvback under Saction 68 of the Adt1e 10% of the Total Fard 0. urther, the Comgany will not accept Equity Shares tendered for Buyback which are under restraint order of the court/ any other competent
Jp L: apital and FFEEE Eastevaawih Eirard Approval 1 30 87 61,022 authonty for fransfer/ sale and/ or fitle in respect of which is ofherwise under dispute or where loss of share ceriificates has been notified to the
Company and the share credit confirmation letler has not been issued either due to such reques! being under process as per the provisions of law
Buyback offer size permitted by the Board Resolution/Special Resolution dated 21 Octaber 2026 26,00.01,195 S : sttt il
Buyback Offer size as a percentage of total paid up capital and free reserves. 9.39% 14.11.  In accordance with Regulation 24(v) of the SEBI Buyback Regulations, the Company shall not Buyback locked-in Equity Shares and non-
The amounts have been extracted from the audited financial statements of the Company as at and for the year ended 30 September 2026. transferable quﬂy Shares untithe pendenclj,r grme Iock-in of uln1IH stch Equity Shareg become transterable.
2. Freereserves are as per subclause 43 of Section 2 and explanation || to Section 66 of the Act 14.12.  Incase the Equity S_hares are hsgaitl on repatriation basis, thel Eligibla Shg_rennlder. I::Ep-g a non-resident shareholder, should obtain and enclose a
3 Thioafiksaid sieenant Hds been prerared inGonnection with the propbselt Binbaok of 144 B30 Sty shains 4 Soide of Re. 2 008 ver letter fromits authonsed dealer’ bank confirming that at the time of acquiring such Eauity Shares, paymenl for the same was made by such Eligible
' hae (Face value per share - Rs, 10 and Prems rehire-Rs. 1 99 EF::;DE Fti i Rs E'E]D 001 195!': Thé sharas i o f' b ik Shareholder, from the appropriate account as specified by RBlin its approval. In case the Eligible Shareholder, being a non-resident shareholder,
aai:her:rfzei rr:igz ;;n am;énceaﬁ'rth the :]c::igf} ol Eﬁrnl aniﬂz?ﬁ?:riegg‘]ggnclu diln Eé ctéuln EE-Ian dﬂthe%? ti:agﬁ Reqy ;;Luﬁg is nolin a position to produce the said cerificate, the Equity Shares would be deemed 1o have been acquired on non-repatriation basis, and in that
Y e TE _ P E e : _ H ; g 0 case, the Eligible Shareholder shall submit a consent letter addressed to the Company, allowing the Company to make the payment on & non-

4. The Board of Directors have in their meeling dated 21 October 2026, formed an opinion that the Company, having regard to its state of affairs, repatriation basis in respect of the valid Equity Shares accepted under the Buyback.
will not be rendered Iﬂ5D|'-1l3HtWI1hlﬂ aperiod Dfu_nayaarfmm]heafuresﬁﬂ‘dafe. 14.13.  The Buyback from the Eligible Shareholders who are persons resident outside India including non-resident Indians, foreign corporate bodies

For and on behalf of Board of Directors of Automobile Corporation of Goa Limited (including erstwhile overseas corporate bodies), foreign institutional investors! foreign portfolic investors, members of foreign nationality, etc.,

Mr. Pranab. Ghosh shall be subject to such approvals, if any and to the extent necessary or required from concemed authorities including, but not limited to, approvals

CEQ and Executive Director from the RBI under the Foreign Exchange Management Act, 1399, as amended, and rules and regulations framed thereunder, if any, ITAand rules

Place: Goa framed there under, asapplicable, and such approvals shall be required to be taken by such non-resident shareholders.

Date: Qclober 21, 2028 1414,  The reporting requirements for non-resident Eligible Shareholders under the RBI, Foreign Exchanga Management Act, 1899, as amended and

Unguote any olher rules, regulations, guidelines, for remittance of funds, shall be made by the Eligible Shareholders and! or the Eligible Sharehalder's

13. RECORDDATE, OFFER PERIOD AND SHAREHOLDER'S ENTITLEMENT Seller Member through which the Eligible Shareheider places the bid,

13.1.  As required under the SEBI Buyback Regulations, the Company has fixed Wednesday, October 28, 2026, as the Record Date for the purpose of 1415,  PROCEDURE TO BE FOLLOWED BY REGISTERED/ELIGIBLE SHAREHOLDERS HOLDING EQUITY SHARES IN THE DEMATERIALIZED
determining the entitlement and names of the Shareholders, who will be eligible to paricipate in the Buyback (the “Eligible Shareholders™). The FORM:
tender period for the Buyback will commence from Tuesday, November 3, 2026, .e., not later than 4 (four} working days from the Record Date, and 14151, Eligible Shareholders who desire o tender their Equity Shares held by them in demalenialised form under the Buyback would have to do so through
shall remain open for a period of 5 {five ) working days, 1.e., until Monday, November &, 2026 (*Tendering Period"). their respective Seller Member by indicating to the concemed Seller Member, the details of Equity Shares they intend to tender under the Buyback.

13.2. Indue course, the Eligible Shareholders will receive the Lalter of Offer in ralation lo the Buyback along with a tender form indicating the entitlement ol 14152 The Saller Member would be required to place an order! bid on behalf of the Eligible Shareholders who wish to tender Equity Shares in the Buyback
the Eligible Sharenolder for participatingin the Buyback. Even ifthe Eligible Shareholder does notreceive the Letter of Offer along with a tender form, using the Acquisition Window of the Stock Exchanges. For further details, Eligible Shareholders may refer to the circulars to be Issued by the BSE,
the Eligible Shareholder may participate and lender sharesin the Buyback. Indian Clearing Corporation Limited {“Clearing Corporation”),

As required under the SEBI Buyback Regulations, the Letter of Offer shall be dispatched through electronic mode only, within 2 {two}) 14153, The details of the setlement number under which the lien will be marked on the Equity Shares tenderad for the Buyback will be provided in a

working days from the Record Date and that if any Eligible Shareholder requires a physical copy of the Letter of Offer, a request has to be

epaper.financiaiexpress-.ann‘. &

separate circular to be issued by the BSE and the Clearing Corporation
Combnped on next page...
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PUBLIC ANNOUNCEMENT
[{Under Reguiatsan 6 of the Inscévency and Bankrupdey Board of India
{Insolvency Resolution Process for Corposate Persons) Regukations, 2016)]

Satin Housing Finance Limited
CIN:UB5328DL2017PLCI16143 Corp. Office: Plot No. 492, 2nd Floor, B Wing, Udyog Vihar, Phase - il

Gurugram, Haryana 122016, Regd Office: 505, 5th Floor, Kundan Bhawan, Azadpur Commercial Complex,
Azadpur, Mew Delhi-110033 Email |d: compliance@satinhousingfinance.com | Ph.: 0124-4346200

=Y. Wr.W] NIVESH

FOR THE ATTENTION OF THE CREDITORS OF EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2026 (2n Lakh excegt EPS)
UNIQUE INFRAENGINEERING INDIA PRIVATE LIMITED g ——— [ﬂuaﬂtrenned.’-nuarterandadi Previous year
: ! | September 30, | September 30, ended - WG gt
RELEVANT PARTICULARS Ne. el R S Bajaj Nivesh Limited
1. | Mame of comparate debior UNIGUE INFRAENGINEERING INDIA PRIVATELIMOTED f ¢ | —— e g e T .
2 | Dt of Incorparation ol corporals debior | D2/0T/1588 Unaudited | Unaudited Auditad (Formerly known as Maharashtra Scooters Limited)
3 Au&rr,- undar which I:u'|:-:nra1; dabdar is HI'_'IEI :}.;.pur 1| Total Income from Opératians 304E.54 | 3734 53 1460580 CIN: L64930MH1975PLCO18B37E
incorporated | regishined 2| Met Profit for ihe pericd (before Tax, Excepbanal items] #36.55 19R32 878 42 Registered Office: 6th Floor, Bajaj Finserv House, Off Pune - Ahmednagar Road,
q Fﬂﬂ?'mﬂ”ﬁ;ﬂﬂﬁﬁfw LRI R B PTCOTETIY 3+ | Mal Prafit for the period before 1ex (afisr Excepliona! lems] | ZIERS | 19532 | arg.32 Viman Magar, Pune - 411 014
ilica Corparale . = i TrTTr ST y - i %4 1 a - g
5. [ A o the reggiered aiee and Whaveer Gt SEdai Fiior, 5-C Madhian 4 _| Nat Profit for the period after tax (afler Excapional items| | il i S Website: www.mahascooters.com | E-mail ID: investorsi@msls.co.in | Telephone: +81 20 71576066
princigal office (¢ any) of corporate debtor | Udaipur- 313001 Rajasthan | | 9 [ "Tolal Comprahensive Incoma for the period l Extract of unaudited financial results for the quarter and half ded 30 September 2026
B | Insclvency commencemant data in T4H0202E [Campnging Prafit for the period -12'3142? 215.56 49545 e L R R A I AN AR Fa T e eptember .
respect of comparali dedtor (Copy of arder recaivad on 2111 (V20E6) {after fax gnd Other Comgrehensive Ingome (after tax]]’ | (% in Lakh)
| | YA 6| Pad up Equlty Share Capial 1336153 | 1836153) 1836153 Quarter ended |Half year ended | Quarter ended
L= i i 7 0 |
B. | Mame and ragistraticn number of e Mame: AAA Insahency Professionals LLP (ARAP) ! | Resenes (excdng Revalualion Reserve) Cicalll | EE'H"‘D.% GeLIL Particulars 30.09.2026 30.09.2026 30.09.2025
istlvency arafessional acting &s mierim | theough CA Ankit Goel, Authorisad Pariner 8 | Securfties Premium dccount TS | 1TESE4) 17605 63 Unaudited Unaudited Unaudited
f = H 1 = 7 :
TRRNEON PO L i g 3 | Net worlh 02850 | J663BA0| 3730531 (Urmied) . AUnadaited) Iomsuied)
Y I T e et o adiants ASvase AA Hose BE it 10 | Paid up Debt Cepital / Qutsianding Debt Eﬁ?ﬂ-E.Eﬁ ,c 6475284 72537 F'l.'.' 1 | Revenue from operations 29736 30277 27102
rsgﬁl;gng [:-m;-esmna A registaned Flace I:l1 hia Etate, Phase lll, Near Modi Ml Naw 11 | Quistandng Radeemable Prefarence Shares Hil | NIL | Mil 7 | Profit before tax 20588 30043 FE980
N . Eﬂ'l;la”&i'ifi?ﬂf@?ﬁ”@m’"”“““"“ 12 | Dbl Equaty Faka 170 | Lol L 3 | Profit after tax 29327 29659 26707
10.] Addresss and a-ma to be used for Addriss: AL Houss. 54, First Fioar Oiiia Estate, 13 | Eamimngs Par Shase (o8 Bs, 10 agch] (lar conliring and disconlinued oparations) - | g
mrff'zs:n:-r'r;jajmse with B inderin resohation | Phase HI, Near Mo MIll, New Deihi-110020 “[EPS for the Three menths pot annualised) . | . 4 | Total comprehensive income net of tax 13510 602795 68003
it L L e AR I oo 1, Basic 009 | 0.0g] 0,30 5 | Paid-up equity share capital 1143 1143 1143
1. Lasfdabe for submission of csims i1 026 2 Dikited 0.09 | 0 ,.91 30
2| Classes of credilers, f any, wnder clause 161 | NUA LR -l e | il & | Other equity (as shown in the Balance
| of sub-section {GA) of saction 21, ascertzed 14 | Capital Redempglion Resenve il | il Wi Sheet of previous year) Cakiats
by the interim resoiution professional 15 | Debaniure Redemption Resere Hil | Ml Mil 7 | Bazic and diited samins ver Shate ()
3 Z“l":f‘;:"-'rﬁ?!;%“ﬁiupﬁﬁﬁ;ﬂsﬁis'ﬁ!&.ﬁﬂ 01 16 | Debt Sarvica Caueraga Ratio Mat Applcable | Mol Aopicabia] Mol Appicable ; i g5 P iy ! : 956.61 250 52 23360
a tass (Thees names for each classl 17| Inbéres Sarvice Covesage Ralic i r-p-ul.ﬁ.;mt:abu'g Hal -ﬁ.:upi-.:al:lul Mol Applicalie (not annualised) (Face value o each)
. jEu' IHE‘E'?'QTFF'J"“E .l 'r:" ::;-::'53""”:"-9“'-"“"-"'""“'-'ﬂ'“'i""""mi'ﬁ Motes: 1. The above ls an extract of the detaked fomat of quarterly financial ressulls fled wilh the Stock Exchanges under Regulation 52 of the SEBI Note : The above is an extract of the unaudited financial results for the quarter and hall year ended 30
bl gg:lii'aggu;”&ﬂ representalives Fh'l cieal addross: AAA 61 Modi WAL ki {Listing Obligations and Disclasurae Raguiraments) Re;r.:la-s-:lrrs,imﬁ-.T!'rafLiHma‘. ol the financial resuis for the guarier ended Sepbamber 3 September 2026 which have been reviewed by the Audit Committee and approved by Board of Directors at
i: thﬁ"l. Dil:lr:ﬁ:.‘r;:s.lm-' EE‘IS:IIE_ I':;ellllf-a- i,'l.'l'll?l'.lll. la EIJEE: are: available an the websile of the ['.iur!||'.:-.:-l|'r,- I_'-.'E.‘_-,!rﬁw__sﬂlhlfluuﬂl'l;rlﬂar'zﬁ::tiﬂl] anil o e '-.'HELHE'; of The E-|L'ﬂ:":{ E‘l.lifI‘E!'lgl:':l.E. E-EE— its meating held on 22 October 2026 and filad with the stock exchanges under Regulation 33 of SEBI (Listing
{Nete: |RP i in peocess of usinading the public l;'uﬁ;:hsu?;dfaﬂ:rll df;;"ﬁi:fﬁ;f”;i’: H:E;'Lmr;" ;2-"‘:3;‘!"';&?: E"g*b:’;ifﬂ;?;'lﬂ:"“:n""fh':;':‘i:';ijl'}aql;*ﬁ“ﬁiﬂﬁ“ﬁ‘:- Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of the aforesaid
annescemant on compaey's welsie) = A r | ; il : o ey ] I : - [ ahascoolars.co
wearw salinhousingfinance com), 3.The above results have baen reviewsd by the Aodt Commitiee and approved by e Board of Direciors of .[md ncial results is a_'-rﬁl_llat:!e il lh_e website of the Com ey at. hlll:ﬂ_u v LA T, ters.com/
Motica 15 hersty gven that the !'-Iam:r:; Compery Lew Trbunal Jaipur Bench, has ondesed the Safin Housiig Finance Limited (the Compiy’) at Fsir meetings hald on Oclober 22, 2076 investors.himl, BSE Limited and Mational Stock Exchange of India Limited ie. www.bseindia.com and
commencemnent of a Corporale Ingclvency Rescliton Process of the Unapis Infraencinssering Inds Privata il ol b 2 il ” R AT riia corm reser]  The same & ) saged by ¢ e 0R coda A Balaw
Litsled on 14/ 0202 (Copy of ord reshwd o 21 10:2025) For Satin Housing Finance Limited wiv.nseindia, com respectively. The same can also be accassed by scanning the QR code provided below
The crediors of Unigue: Infrasnginsenng Irdia Privata Limited, ee-heraby callad upon to subed thesr claims Place: Guriaram Seli-
with proof on or bafoea (0112026 fo the intesim resalution professional at the address mentioned sgainst Oale .I}:taﬁr 59 9005 Amit Sharma - Managing Director & CEQ
ety N, 10, : ; .
The financial crediars shall submil thelr claims adll procd by slectronic means ook, Al Ofher credilers Gan LHK No. 04050304 By order of the EDEI'-I'.‘I of I:Irrgr.-!nrs
subeni e chams with proal in porson, By pasl o by elecinonc mears. Thase Caadiors, whimend fa submil For Eﬂjﬂj Mivesh Limited
tha Ciaim i physical mode, can submif at fne addrass mentorsd in anfry e 14, (Fermerly known as Maharashtra Scooters Limited)
Subméssionof false or misteading proofs of claim shall attract penalties. gl
Through, Gk AnKIE Gosl ABA Insalvency Professionals LLP
Budhorised Pariner IBBVIPE-S002EPA1/2022- 2350001
) Inderim Resslutlen Pralessional Im the matler of p S-Elé'lf-:v‘ Eﬂjﬂ]
Date 23102026 UNIQUE INFRAENGINEERING INDIA PRIVATE LIMITED whe BIETA
Place = Jaipur AFA Valid Up to - 31-12-2025 22 October 2026 DIN: 00014615

anfnued from pravkods page

14.154. The lien shall be marked in the demat account of the Eligible Shareholders for the shares tendered in the Tender Offer. Details of shares marked as
lien in the demat account of the Eligible Shareholder shall be provided by the depositories fo Clearing Corporation. In case, the Eligible

shareholder's demat account is held with one depository and cleaning member pool and Clearing Corporation account is held with other

message received from target depository 1o the extent of accepted bid shares from Eligible Shareholder's demat account and credit it to Cleaning
Corporation settlement accountin target depository on settiement date.

depository, shares under lien shall be blocked in the Eligible Shareholder's demat account at source depository during the Tendering Period. Inter 155 EEH;; eEr:tlglglqur:: FErl?eyljeeaF:i:;tdh;ngaqueu{::ﬂhihrir:;eSHEQE?;S%IEET 2 ;‘21: {.ggﬁ: aﬁﬁﬁ: Nl e’ givert 10, \iair respaciivg: Seller Memoer s
Depositary Tender Offer (“IDT") instructions shall be initiated by the Eligible Shareholders at source depository to cleanng member/ Clearing _ / ) ) : . . —
Corporation account at target depository. Source depository shall block the Eligible Shareholder's secunties (i.e., transfers from free balance fo 13.6. It Equity E_hares in‘physical form tendered h!'r. ‘FE Eligible Eharehnldn_ars s lrmt accepted; pursuant to Pmﬂ“.f“ﬂﬂate acceplancelrejection, the
blocked balance) and send IDT message o farget depository for confirming marking of lien. Delails of Equily Sharas blocked in the Eligible EhafF Eﬂ{t'ﬁ';a1‘=f ‘Fﬂm'j be IR0 E”E.'h Elighle Shamhc_ﬂdﬁrs by e Hagls_h'ar 13 the E”'-"hank thn:uugh FegEstored oS of by Rrcindly poss o
Sharehokder's demat account shall be provided by the target depasitory to the Clearing Comoration. courer at the Eligible Sharehc:-lc!erg sole risk. Thelt:mnpany 5 authorized to splitthe share certificate and issue new cnnsnlrdal.eq share certificate
14155, Fororers placsd with respect todahialerializad Eaulty Shares: by leatini members sntiliss who have besn allosated sielisistisr partidpat ot by far thq gnacﬂapted Equity Sha_res in case the qu_J|13.r Eharﬁs._ accepled by the Company are less than the equity shares tendered in the El_J;.Ihﬁl:k by
A LEE Ihe Clearing Comeration (“Custolan Participas®”), ear paﬁ,;'-in & mandabiny peise o Eonfinmalicriol riar By Custodian Poriinat The Cusiadin the Elag_iblularsrlarellgders m&:j |r|.-gthu£3r$haSres in the physical form. The Company also encourages Eligible Shareholders holding Equity Shares
. : . : : : ; P sica to demateralise t ty Shares,
Participant shall either confirm or reject the orders no later than the time provided by the BSE on the last day of the Tendering Period. Thereafter, all bl n i plis s A o b . . .
unconfirmed orders shall be deemed to be rejected. For all confirmed Custodian Participant orders, any arder modification by the concerned Sefler 1., n reia}mn 1o the Equng,rlshares heid " ph‘-‘“.s":as form, .[he Registrarf Company shall venly and pracess Ihe Seyie Toguests and thlereaﬂer skt
Member shall revoke the custodian confirmation and the revised order shall be sent to the custadian again for confirmation securites to the securities holder’ claimant in dematerialized form, directly in the demat account of the securities holder claimant, within 30 (thirty)
) . : , R ) : . days ofits receipt of such request after removing objectons, if any. After verifying and processing the request, the Hegistrar/ Company shall inttiata
14.15.8. EF&E@&%E&ES‘;T&?E Eﬂ:gm;zh;% p&:'iﬁ:ﬁ“ﬁgﬁ'ﬁlﬁ;ﬁ:ﬁ? rfn:l:r?t;:ﬁ'lse -J::Ig?a?lzr?nt‘egrgirt:igrﬁgsggszgrlwdg?%izyféenmumgf the demat conversion request in the depository system for direct credit of securibes in the demat account of the security holder! claimant, Post
ap-gﬁicatinn number, DF 1D, clisnt 1D, number of Equily Sphares IIE Sarcdh dlo o dadaiof nunreceip;t of the completed tarider form andl Dthﬂ; conf rnlwatmn of the demat curmlysinn request, lheldepnsiinriesn' Registrar/ Company shall send an intimation to the Security lhnIdE-r.' Claimant
documents, but receipt of Equity Shares in the accounts of the Clearing Corporation and a valid bid in the exchange bidding system, the bid by such e rﬁ|ng_sqmsaful Gematenalieation of he EEWWE:' Th? REEIEEFEEPNE Tr._apsﬁ_er .-!'.gen_t e Eufmp_:ran}f Ehal.r. retaln ihe py9ICa) securities as
Eligible Shareholder shall be desmed to have been acceptad pe:E ’I[?e i::mhnt? prncedﬁ;e and def_ar.:ei;'le share cemﬁjate with a stamp “Securibes issued in dematerialized form” on the face/ reverse of the share
: certificate, subsequent to procassing of service request.
14,157, It clarified thatin case of dematerialised Equity Shares, subimission ofthe tender form and TRS s not mandatory. At the raceiptof 155 i1'cace ot i EIigthF; ool N foreign clients, efc. (where there are specific RBI and other regulatory
hm;:?;:; Eg;;l:tf:ﬁ?i:it:lz gﬁ::ﬂﬂﬁ:ﬂmgﬁrg?;u?tﬂlhdafeig ::: i‘:ﬂiﬁ:ﬂﬂge bidding system, the Buyback shall be deemed to requirements pertaining to funds pay-out) who do not opt to settie through custodians, the funds pay-out would be given fo their respective Seller
' : Member's selttement accounts for releasing the same to the respective Eligible Shareholder's account, For this pur . the client lype delails
14.15.8. The Eligible Shareholders will have to ansure that they keep the depository participant (*DP") account active and unblocked to receive credit in would be collected from the depositories, ?lmereas funds payﬂii p&ﬂainﬁg to the bids settled through uusmdﬁanﬁﬁl be iranﬁferrl:;l to the
case of retumn of Equity Shares due lo rejection or due to proraled Buyback decided by the Company. Further, Eligible Shareholders will have to seltiement bank account of the custodian, each in accordance with the applicable mechanism prescribed by the BSE and the Clearing Carporation
EMLI:I; e lhart éhs.jr i:;n;p ﬂmbhatr;k Em::unl at{acmhad '.r.rltrt _l:{he D; a;m;;t active aﬂddupggfjd |:t::r rﬂcen.g ur»a«::h’[E remittance l::jiu& tu:t:- a_wf_apeianEﬂe_?f from time o fime.
uyback of Equity Shares by the Company. In the event if any Equily Shares are tender earing Corporation, excess dematesialised Equity - T ok . : "
Shares or unaccepted dematerialised Equity Shares, if any, tendered by the Eligible Shareholders would be returned to them by the respectve 1, Lf;isl?mt?r:l g?ﬂﬁiﬁﬂ;iﬂeﬂ S}? mztgréﬁﬁg::gg&iﬁﬂﬁﬁEif?;ﬁgfglr:?dﬂg; ?ﬁ%gﬁg:ﬁiﬁfﬁgﬁ E."S E'?'E;'];};‘i 3:;1 a':l?mnuﬁ?‘;t
Clearing Corporation. If the secunties transter instruction is rejected in the depository system, due 1o any issue then such securities will be receipt of the Equity Shares from the clearing and settlement mechanism of the BSE
transferred to the Seller Member's depository pool account for anward transfer to the Eligitle Shareholder. On the date of the setflement, in casa of s ' ' S ' .
Custodian Participant orders, excess dematerialised shares or unaccepted dematerialised shares, if any, wil be returned to the respective 15.10.  Eligible Shareholders wha intend io pariicipate in the Buyback should consult their respective Seller Member(s) for details of any cost, applicable
custodian depository pool a::u;::u nt : ' taxes, charges and expenses (including brokerage) ete., that may be levied by the Seller Member(s) upon the sefling shareholders for tendering
; ity Shares | ion), T K i ib h ' G
14,159,  Eligible Shareholders who have lendered their dematerialised Equity Shares in the Buyback shall also provide al relevant documents, which are Ej:;gifd "’Er:jd'; 'Ehheasefgzﬁyiﬂﬁgﬁgﬂﬁ }fé ;{f“:;;ﬂg;&l ; Exg:fﬁgrg;g";fﬁgngﬂ:ju?ﬁ;;igfefa‘; flhjﬁ ;‘gﬁ':;;sﬁpﬁ
necessary to ensure transferability of the demat shares in respect of the tender form to be sent, Such documents may include (but not be limited Buyback and the Company accept no respansibility iD bear or pay EEJ':i'I additional cost, charges and expanses (including brokeraga) incurred
to): (i) duly attested power of attormey, if any person other than the Eligible Shareholder has signed the tender form; (i) duly attesled death solely by the Eligible Shareholders '
certificate and succession certificate/ legal heirship cerlificate, in casa any Eligible Shareholder is deceased, or court approved scheme of merger 1511 The Seller Manb i : i R the daration for the: E ah ted under the Buvback. The C ,
amalgamation far a company; and (iil) in case of companies, the necessary certified corporate authorizations (including board and/ or general o gl Ffrf"'n“ NRANIER SOV LIRS BT pety YT R Te R A N B Quity raree accoptad unge YA, e LenTIRECTE
meeting resolutions). Broker wauld also issue a contract note 1o the Company for the Equity Shares accepted under the Buyback.
14.16 PROCEDURE TO BE FOLLOWED BY REGISTERED SHAREHOLDERS HOLDING EQUITY SHARES IN THE PHYSICAL FORM: 15.12.  Thelien marked againsiunaccepted Equity Shares will be released, if any, or would be returned by registered post or by ordinary post or courier (in
' In accordance with the SEBI Circular No. SEBIHOICEDICMDA /CIR/PI2020/144 dated July 31, 2020, Eligible Shareholders holding éqmty - case of physical shares) at the Eligible Shareholders’ sole nisk. Eligible Shareholders should ensure that their depositary account is maintained till
; \ ' ' ! o s allformalities pertaining to the Offer are completed.
in physical form can participate in the Buyback undertaken through the Tender Offer route. However, such tendering shall be as per the provisions : P g .DAE ; ; :
of the SEBI Buyback Regulations. The pracedure is as below: 1513, The Equity Shares accepted, bought and lying to the credit of the Company Demat Account and the Equity Shares bought back and accepted in
o : ical form will tinguished in the and following the procedu scribed inthe SEBI Buyback Regulations.
14,161, Elgible Shareholders who are holding Equiy Shares in physicalform and infend to participate in the Buyback wil be required to approach their EEP;':{ AHE‘E“'D;E;E’E“'%E e DA ol g DR ack e et NG AE S BUFRc eI elons
respective Seller Member(s) along with the complete set of documents for verification procedures to be carried out, ncluding the (a) tender form : _ 5 “ : :
duly signed (by all shareholders in case shares are in joint names in the same order in which they hold the shares), (b) original share cerfificate(s), 181, TheCompany has designated the following as the Compliance Officer for the Buyback (*Compliance Officer™):
(¢) valid share transfer form{s) i.e., Form SH-4 duly filled and signed by the transferors {i.e., by all registered Eligible Shareholders in same order
and as per the specimen signatures registered with the Company) and duly witnessed at the appropriate place autharizing the transfer in favour of Name : santhosh Shadadal
the Company, (d) duty filled Form ISR-4 by all registered Eligible Sharsholders in same order and as per the specimen signatures registerad with Membership Number - A481TT
the Company, () latest Client Master List of the demat account, not older than 2 (two) months and duly attested by the DP and duly filled in demal Designation . Company Secretary & Compliance Officer
conversion request form ("DCRF") along with the senvice request to process transfer of balance unaccepted shares, (f) self-attested copy of the Address Honda, Sattan. Gos - 403530, India
Eligible Sharehelders PAN card(s), and (g) any other relevant documents such as, bul nol limited 1o, power of allorney, corporale authorization T o1 'EIFSIDTEL;EEIQE :
(including board resolution/ specimen signature), notarized copy of death certificate and succession cerlificate or probated will, if the onginal o am - b
shareholder has deceased, efe., as applicable. Inaddition, if the address of the Efigible Shareholder has undergone a change from the address Email : cs{@acglgoa.com
registerad in the register of members of the Company, the Eligible Shareholder would be required to submit a self-attested copy of address proof g g ; o : _
14.16.2. Based on the aforesaid documents, the concerned Seller Member shall place the bid on behalf of the Eligible Shareholder who is holding Equity btionen; .00 an (<T)d0 5200 pm (5T) anallweriong vy except publz aclidays atthe shows martiones) andrgss.
Shares in physical form and intend to tender Equity Shares in the Buyback using the Acquisition Window of the Stock Exchanges. Upon placingthe 17 INVESTOR SERVICE CENTREAND REGISTRAR TO THE BUYBACK
bid, the Seller Member shall provide a TRS generated by the exchange bidding systemto the Eligible Shareholder, The TRS will contain the details. 171 The Company has appointed the following as the Registrarto the Buyback;
oforder submitted such as follo number, Equity Share certificate number, distinctive number, number of Equity Shares tendered, atc.
14.16.3. The Seller Member/ Eligible Shareholder, who places a bid for physical Equily Shares, Is required to delfiver the onginal Equity Share ceificate(s) MUFG Intime India Private Limited
and documents{as mentioned above) along with the TRS generated by exchange bidding system upaon placing of bid, either by registered postor {Formerly Link Intime India Private Limited)
couner or hand delfivery to the Registrar to the Buyback L.e., MUFG Intime India Private Limited, al the address mentioned at paragraph 17 below, C-101, 1st Floor, Embassy 247, Lal Bahadur Shastri Marg, Vikhroli (West),
within 2 days of bidding by Seller Member and the same should reach on or before the Buyback closing date, The envelope showld be superscribed Mumba:-400083, Maharashira, India
as "Automaobile Corporation of Goa Limited - Buyback Offer 2026°, One copy of the TRS will be retained by Registrar to the Buyback and it will Tel: +91 8108114949
provide acknowledgement of the samea to the Seller Member! Eligible Shareholders. . Email: acgl.buyback@in.mpms.mufg.com
14.16.4. Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be accepted unless the complete set of Website: www.inm pms:mufg.mm
documents is submitted. Acceptance of the physical Equity Shares for the Buyback shall be subject to verfication as per the SEBI Buyback Contact Person: Shanti Gopalkrishnan
Requlations and any further directions issued in this regard. The Reqlstrar will verify such bids based on the documents submitted on a daily basis SEBI Registration Number: INROOOD04058
and till such time the BSE display such bids as ‘unconfirmed physical bids', Once the Regisirar confirms the bids, it will be treated as ‘confirmed Corporate Identification Number (CIN): UET120MH1999PTC 118368
bids',
14.16.5. In case of non-receipt of the completed tender form and other documents, but receipt of Equity Shares in the account of the Clearing Corporation  17.2. In case of any gueries. Eligible Shareholders may also contact the Registrar to the Buyback, frem Manday to Friday between 10.00 am (1ST) to
and a valid bid in the exchange bidding system, the bid for the Buyback shall be deemad to have been accepted. 5.00 pm (IST) on all working days except public holidays at the above mentioned address.
14,16.6. Incase any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation, such Eligible Shareholders should ensure 18, MANAGER TO THE BUYBACK
tr;ar: :h? pi‘l:cl:ncgss gfgﬁe's::jing the Equity Shares dematenialised is completed well in fime so that they can parficipate in the Buyback before the closure The Company has appeinted the following as Manager to the Buyback:
of fhe lendenng Henod.,
14.16.7.  Anunregisterad Eligible Sharehalder holding Equity Shares in physical form may also lender their Equity Shares in the Buyback by submitting the PL Capital Markets Private Limited
duly executed transfer dead for fransfer of shares, purchased prior to the Record Date, in their name, along with the tender form, copy of their PAN 3rd Floar, Sadhana House, Behind Mahindra Tower, 570, P.B. Marg, Worli,
card and of the person from whom they have purchased the Equity Shares and other relevant documents as required for transter, ifany. . Mumbai-400 018, Maharashtra, India
15 METHOD OF SETTLEMENT P L C . l Contact Person: Narendra Gamini
Upon finalization of the basis of acceptance as per the SEBI Buyback Reguiations: @ EllJ 1 ta Telelr}huna: +91 22 6632 2222
15.1, The settliement of trades shall be camed outin the manner simitar fo settlement of frades in the secondary market ars  FRARNCORERTIRL ANMNER E;::"_:ta["gl .hwl:;;c;@pimma-mm
15.2. The Company will pay the consideration to the Company's Broker which will transfer the consideration pertaining to the Buyback to the Clearing SEBIEIIEE. w:ﬂ;l?tm ha'mgr. INMDO00 14237
Corporation’s bank account through the Company's Broker as per the prescribed schedule. For Equity Shares accepted under the Buyback, the c tgish:l i ;m N ' ber (CIN): UE5100MH2007TETC 169741
Clearing Corporation will make direct funds pay-out to the respective Eligible Shareholder's bank account linked to its demat account. If any arporse kientiiication Numbsar {CINY:
Eligible Shareholder's bank account details are not available or if the fund transfer instruction is rejected by the RE! or relevant bank, due to any i
reasons, then the amount payable to the Eligible Sharehalders will be transferred to the concemed Seller Member's setflement bank account for 19 DIRECTORS"RESPONSIBILITY
onward transfer to such Eligible Shareholder, As per Regulation 24{i}{a) of the SEB! Buyback Reguiations, the Board accepts responsibility for all the information contained in this Public
152 Deetails in respect of an Eligible Shareholder's entittement and acceptance for Tender Offer process will be provided to the Clearing Corporation by anunc&ment and for the information cnnlainnlad inall qmeradvemsements, circulars, hrn:hyres. pultrlin:i.ly malerials elc., which may be issued in
the Company or the Registrar to the Buyback. On receipt of the same, Clearing Corporation will cancel the excess or unaccepted blocked Equity relation to the Buyback, and confirms that the information in such decuments contain and will contain true, factual and material information and
Shares in the demat account of the Eligible Shareholder. On settlement date, all blocked Equity Shares mentioned in the accepted bid will be does not and will not contain any misleading information.
transferred to the Clearing Corporation. For and on behalf of Board of Directors of Automobile Corporation of Goa Limited
15.4. In case the demat account of the Eligible Shareholders is held with one depository and the clearing member pool/ Clearing Corporation account is
held with ancther depository, the Clearing Corporation that holds the clearing member pool and Clearing Corporation account of the Eligible  Sdi- Sdi- Sdi-
Srrarehﬂi-hdelr_ will r;ann:el !hel exc&sil%rTunacsepte? shares in éh.e depnsilgrf I_Eat hclﬁﬂa mertﬁg?at acmunt.l_Etl:lnLi;rce deiumt';ﬂry wdilr nm_b& atn_lﬁlI 10 Yatin Kakodkar Pranab Ghosh Santhosh Shadadal
release Ing hen withoul a rélease o message from target depository. Further, release o message shiall be sent by target depository either Chairman Chisf Execitive Officer & Executive Diractor Company Secretary &C i
i . : 3 : : TR : : ry & Compliance Officer
based on cancellation request received from Clearing Corporation or automatically generated after matching with bid accepted details as received
il gt 4 S : DIN: 00001433 DIN: 10536772 Membership Number: A48177

fram the Company or the Registrar to the Buyback. Posl receiving the IDT message from larget deposilory, source depository will cancel/ release
excess or unaccepted blocked shares in the demat account of the Eligible Shareholder. Post completion of Tendering Period and receiving the
requisite detaits viz., demal account details and accepled bid quanbty, source depository shall debit the securities as per the communication/

Place: Honda, Goa
Date: Oclober 22. 2026
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AUTOMOBILE CORPORATION OF GOA LIMITED

Corporate Identification Number (CIN): L35911GA1980PLC000400;
Registered Office: Honda, Sattari - 403 530, Goa, India; Tel No.: +91 96079 45399; E-mail: cs@acglgoa.com; Website: www.acglgoa.com
Contact Person: Santhosh Shadadal, Company Secretary & Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF AUTOMOBILE CORPORATION OF GOA LIMITED (“COMPANY”’)
FOR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING STOCK EXCHANGE MECHANISM UNDER THE SECURITIES AND
EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This public announcement (“Public Announcement”) is being made in relation to the Buyback (as defined below) of Equity Shares (as defined below) of the Company through the tender offer process using the stock
exchange mechanism in accordance with Securities and Exchange Board of India (“SEBI”) circular number CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the SEBI circular number
CFD/DCR2/CIR/P/2016/131 dated December 09, 2016, SEBI circular number SEBI/HO/CFD/DCR-II/ CIR/P/2021/615 dated August 13, 2021 and SEBI circular number SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 08,
2023 and such other circulars as may be applicable, including any amendments thereof (“SEBI Circulars”) pursuant to provisions of Regulation 7(i) and other applicable provisions of the Securities and Exchange
Board of India (Buy-Back of Securities) Regulations, 2018, as amended (including any statutory modification(s), amendment(s) or re-enactments from time to time) (“SEBI Buyback Regulations”) along with the
requisite disclosures as specified in Schedule Il read with Schedule | of the SEBI Buyback Regulations.

Certain figures contained in this Public Announcement, including financial information, have been subject to rounding-off adjustments. All decimals have been rounded off to 2 (two) decimal points. In certain instances, (i) the sum or
percentage change of such numbers may not conform exactly to the total figure given; and (ii) the sum of the numbers in a column or row in certain tables may not conform exactly to the total figure given for that column or row.

Allreferences to “INR”, “Rupees”, “Rs.” or ‘" are to Indian Rupees, the official currency of the Republic of India.

OFFERTO BUYBACKOF UPTO 1,44,639 (ONE LAKH FORTY FOUR THOUSAND SIXHUNDRED AND THIRTY NINE) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF INR 10/- (INDIAN RUPEES TEN ONLY) EACH OF
THE COMPANY (“EQUITY SHARES”) AT A PRICE OF INR 2,005/- (INDIAN RUPEES TWO THOUSAND AND FIVE ONLY) PER EQUITY SHARE (“BUYBACK PRICE”), PAYABLE IN CASH, ON A PROPORTIONATE BASIS
THROUGH THE TENDER OFFER ROUTE (“TENDER OFFER”) USING THE STOCK EXCHANGE MECHANISM FOR AN AGGREGATE AMOUNT OF UP TO INR 29,00,01,195/- (INDIAN RUPEES TWENTY NINE CRORE ONE
THOUSAND ONE HUNDRED AND NINETY FIVE ONLY).

1. DETAILS OF THE BUYBACK OFFERAND BUYBACK PRICE: Sr. No. | Name of Shareholder Number of Equity Percentage (%) of Equity
1.1. The board of directors of the Company (hereinafter referred to as the “Board”, which term shall be deemed to include any committee constituted Shares held Shareholding
and/or officials authorised by the Board to exercise its powers, including the powers conferred by the resolution passed by the Board), at its meeting Promoter
held on Wednesday, October 21, 2026 (“Board Meeting”) has, in accordance with Article 67 of the Articles of Association of the Company and 1 Tata Motors Limited 29.82.214 48.98
pursuant to the provisions of Sections 68, 69, 70 and 179 and all other applicable provisions, if any, of the Companies Act, 2013, as amended (the Promoter Grou
“Companies Act” or the “Act”), rules framed under the Companies Act, including the Companies (Share Capital and Debentures) Rules, 2014, as . . . — P . .
amended, the Companies (Meetings of Board and its Powers) Rules, 2014, as amended and the Companies (Management and Administration) 2. Tata Motors Insurance Broking and Advisory Services Limited Nil Not Applicable
Rules, 2014, as amended, to the extent applicable, and in compliance with the SEBI Buyback Regulations and the Securities and Exchange Board of 3. Tata Hispano Motors Carrocera S.A. Nil Not Applicable
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations”), and including any 4. Tata Hispano Motors Carrocerries Maghreb SA Nil Not Applicable
amendments, statutory modification(s) or re-enactment(s) for the time being in force, and subject to such other statutory, regulatory or governmental 5. Tata Motors Body Solutions Limited Nil Not Applicable
approvals, permissions, consents, exemptions and sanctions, as may be necessary and subject to any modifications and conditions, if any, as may be 6 TML CV Mobility Solutions Limited Ni Not Aoplicabl
prescribed or imposed by the SEBI, Registrar of Companies, Goa, Daman & Diu (“ROC”), BSE Limited (“BSE”), Reserve Bank of India (“RBI”) : - y 50 9,'0 St .|e — ' OtAPP !C €
and/or any other authorities, institutions or bodies (together with SEBI, RBI and ROC, the “Appropriate Authorities”), as may be necessary and T. TML Smart City Mobility Solutions Limited Nil Not Applicable
subject to such conditions and modifications as may be prescribed or imposed while granting such approvals, permissions, sanctions and 8. TMF Holdings Limited Nil Not Applicable
exemptions, which may be agreed to by the Board, approved the buyback of up to 1,44,639 fully paid-up equity shares having a face value of INR 10/- 9. TML CV Holdings Pte. Limited Nil Not Applicable
(Indian Rupees Ten only) of the Company (“Equity Shares”), representing up to 2.38% of the total number of Equity Shares in the paid-up equity 10. AIEQU Mobility Limited Nil Not Applicable
share capital of the Company as on March 31, 2026, at a price of ¥ 2,005/- (Indian Rupees Two Thousand and Five only) per Equity Share (“Buyback - — - -
Price”), payable in cash, for an aggregate amount not exceeding % 29,00,01,195/- (Indian Rupees Twenty Nine Crore One Thousand One Hundred . Tata Daewoo Mob!l!ty Company le'ted, . N!I Not Appl!cable
and Ninety Five only) (“Buyback Size”), which represents 9.39% of the aggregate of the total paid-up equity share capital and free reserves of the 12. | Tata Daewoo Mobility Sales Company Limited Nil Not Applicable
Company as per the latest audited financial statements of the Company as at September 30, 2026 (being the date of the latest available audited 13. | PT Tata Motors Indonesia Nil Not Applicable
financial statements of the Company), on a proportionate basis through the Tender Offer as prescribed under the SEBI Buyback Regulations, from all 14, PT Tata Motors Distribusi Indonesia Nil Not Applicable
of the equity shareholders/ beneficial owners of the Company (except any shareholders/beneficial owners who may be specifically prohibited under 15. | TMLCV Holdings B.V. Nil Not Applicable
the applicable laws by Appropriate Authorities), excluding the promoters and members of the promoter group of the Company (as defined under SEBI : : — - -
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and to be referred as “Promoter and Promoter Group”), who hold Equity 16. TMF Busmes§ Serwggs lem?d - — N!I Not Appl!cable
Shares as ofthe record date i.¢., October 28, 2026 (the “Record Date”). 17. TML Smart City .Mcl)bmty Solutions (J&K) Private Limited N!I Not Appl!cable
1.2. The Buyback Size does not include any transaction costs such as brokerage costs, fee, tunover charges, applicable taxes such as securities 18. | Nita Company Limited Nil Not Applicable
transaction tax, goods and services tax, stamp duty, expenses incurred or to be incurred for the Buyback like filing fees, advisors' fees, legal fee, 19. | Tata Hitachi Construction Machinery Company Private Limited Nil Not Applicable
intermediary fee, public announcement, publication expenses, printing and dispatch expenses and other incidental and related expenses, etc. (the 20. Freight Commerce Solutions Private Limited Nil Not Applicable
“Transaction Costs”). 21. | Tata Motors Foundation Nil Not Applicable
1.3.  Inaccordance with the provisions of the Companies Act, the Buyback Size being ¥ 29,00,01,195/- (Indian Rupees Twenty Nine Crore One Thousand 22 Traveltime E-Mobility Chennai Private Limited Nil Not Applicable
One Hundred and Ninety Five only) excluding Transaction Cost, representing 9.39% of the aggregate fully paid-up equity share capital and free - : — - -
reserves as per latest audited financial statements of the Company as at September 30, 2026, (the last audited financial statement available as on the 2. Tata Cummlns. F?rwate lelteq - N!I Not Appl!cable
date of Board Meeting approving the Buyback) and is within the statutory limit of 25% of the fully paid-up equity share capital and free reserves as per 24. | Tata Motors Digital Al Labs Limited Nil Not Applicable
the last audited financial statement of the Company. Further, under the Companies Act, the number of Equity Shares that can be bought back in any 25. | Tata Motors Global Services Limited Nil Not Applicable
financial year cannot exceed 25% of the total paid-up equity share capital of the Company in that financial year. Since the Company proposes to 26. Tata Sons Private Limited Nil Not Applicable
buyback up to 1,44,639 Equity Shares representing 2.38% of the total paid-up equity share capital of the Company, the same is within the aforesaid 27. Teesta Renewable Energy Private Limited Nil Not Applicable
25% limit , , , . o 28. | Mateshwari E-Smart Mobility (Hyrderabad) Private Limited il Not Applicable
1.4.  Since the Buyback is less than 10% of the paid-up Equity Share Capital and free reserves of the Company based on financial statements of the TOTAL 2082214 48.98
Company as per its latest audited financial statements as at September 30, 2026, the approval of the shareholders is not required for the Buyback in it :

terms of the SEBI Buyback Regulations and the Companies Act.

b) Aggregate shareholding of the directors of the companies which are part of the Promoters : NIL

15. In terms of Regulation 5(via) of the SEBI Buyback Regulations, the Board may, till 1 (one) working day prio_r to the Record Date, increase the Buyback ¢) Aggregate shareholding ofthe Directors and Key Managerial Personnel of the Company: NIL
Price and decrease the number of Equity Shares proposed to be bought back, such that there is no change in the Buyback Size. 62 Th . . . .

) . 2. e Promoters and Promoter Group, Director(s) of the companies which are part of the Promoter and of persons who are in control of the Company

1.6. Interms of tlhe SEBI qubac!( Regulations, undelr the Tender Offer route, the Promoter and Promoter Groyp and persons in control of the Company and Director(s) and Key Managerial Personnel of the Company have not purchased o sold any shares of the Company as on the date of the Board
havlelan oppon to parﬂcpaﬁe in the Buyback. In thls reggrd, the Promoter and Promoter Group and personsin control of the Company have exlpresse'd Meeting, during a period of 6 (six) months preceding the date of the Board Meeting i.e., October 21, 2026, at which the Buyback was proposed and
their intention not to participate in the Buyback vide their letters dated October 19, 2026. For further details, please refer to paragraph 7 of this Public from the date of the Board Meeting till the date of this Public Announcement.

Announcerment _ , _ _ 7. INTENTION OF THE PROMOTER AND MEMBERS OF THE PROMOTER GROUP AND PERSONS WHO ARE IN CONTROL OF THE COMPANY

1.7. The Buyback will be undertaken on a proportionate basis from all of the equity shareholders/ beneficial owners of the Company as on the Record Date, TO TENDER THEIR EQUITY SHARES IN THE BUYBACK:
excluding the Promoter and Promoter Group, except any shareholders/beneficial owners who may be specifically prohibited under the applicable laws Int fthe SEBI Buvback Reaulations. under the Tender Offer route. the Promoters and Promoter Gro ho are the onlv persons in control of the
by Appropriate Authorities (“Eligible Shareholders”), whichever s higher, shall be reserved for the Small Shareholders. g €rms o uy gurations, u ) ute, up (W e only p ! .

) ) ) ) ) ompany) have an option to participate in the Buyback. In this regard, the Promoter and Promoter Group and persons in control of the Company vide

1.8.  The Buyback will not resultin any beneflt tothe Eromo_ter, memberg of the Promoter Group and persons in co_ntrol pf the Company or any directors of theirletter dated October 19, 2026 have expressed their intention not to participate in the Buyback.
the Company except to the extent of increase in their shareholding percentage as per the response received in the Buyback, as a result of the Accordinalv. the disclosures reauired as per the paraaranh (viii) to the Schedule | of the SEBI Buvback Reaulations are not aoplicable
extinguishment of Equity Shares which will lead to reduction in the equity share capital of the Company post Buyback. The Buyback would be subject ceorcingly, : u au! P paragraph (vi) u uy gulat ppl X
to the condition of maintaining minimum public shareholding requirements as specified in Regulation 38 of the Listing Regulations. Any change in 8. DETAILS OF ANY SUBSISTING DEFAULTS IN REPAYMENT OF DEPOSITS, REDEMPTION OF DEBENTURES OR PREFERENCE SHARES
voting rights of the Promoter, members of Promoter Group and persons in control of the Company pursuant to completion of Buyback will not result in ORREPAYMENT OF TERMLOANS TO ANY FINANCIAL INSTITUTION OR BANKS:
any change in control over the Company as defined under Regulation 2(1)(e) of the SEBI (Substantial Acquisition of Shares and Takeovers) The Company confirms that there are no defaults subsisting in repayment of any deposits or interest thereon, redemption of debentures or interest
Regulations, 2011. thereon or redemption of preference shares or payment of dividend or repayment of any term loans or interest payable thereon to any shareholder or

1.9.  Participation in the Buyback by the eligible shareholders may trigger capital gains taxation in the hands of the Eligible Shareholders in India and/or in financial institution or banking company, as the case may be. Further the Company has neither accepted any deposits nor has any outstanding
their country of residence. Pursuant to the amendments made by the Finance Act, 2026 to the Income-tax Act, 2025 (“ITA”), applicable to buybacks preference shares.
undertaken on or after April 01, 2026, the consideration received by a shareholder (whether resident or non-resident) on buyback of shares shallbe 9. CONFIRMATION FROM THE COMPANY AS PER THE PROVISIONS OF THE SEBIBUYBACK REGULATIONS AND THE COMPANIES ACT:
treated as the full value of consideration under section 69 of the ITA, the cost of acquisition of the shares bought back shall be deductible, and the ~ 9.1.  allthe Equity Shares of the Company are fully paid-up;
resulting gain shall be chargeable to tax as short-term or long-term capital gains, depending on the period of holding. The transaction of Buyback 9.2, the Company shall notissue and allotany Equity Shares or other specified securities (including by way of bonus) or convert any outstanding employee
would also be chargeable to securities transaction tax (“STT”) in India. In due course, the eligible shareholders will receive a letter of offer (“Letter of stock options/ outstanding instruments into Equity Shares, from the date of the Board Meeting ill the expiry of the Buyback period, i.e., the date on
Offer”), which will contain a more detailed note on taxation. However, in view of the particularized nature of tax consequences, the Eligible which the payment of consideration is made to the shareholders who have accepted the Buyback, except in discharge of subsisting obligations
Shareholders are advised to consult their own Iegal, financial and tax advisors for the applicable tax implications priorto part|0|pat|ng inthe Buyback. through conversion ofwarrants’ stock option schemes’ sweat eqwty orconversion Ofpreference shares or debentures into equr[y shares;

1.10. The Buyback shall be on a proportionate basis, through the Tender Offer route, as prescribed under the Buyback Regulations, to the extent 9.3, unless otherwise specifically permitted by any relaxation issued by SEBI and/ or any other regulatory authority, the Company shall not raise further
permissible, and the “Mechanism for acquisition of shares through Stock Exchanges pursuant to the Tender Offer route under the Buyback” notified by capital for a period of one year, as prescribed under the provisions of Regulation 24(i)(f) of the Buyback Regulations, from the expiry of the Buyback
the SEBI pursuant to the SEBI Circular. The Buyback willbe implemented in accordance with the Act read with the rules framed thereunder, the SEBI period, i.e., the date on which the payment of consideration is made to the shareholders who have accepted the BuybackY exceptin discharge of its
Buyback Regulations and on such terms and conditions as may be deemed fit by the Company. subsisting obligations;

1.11. Acopy of this Public Announcement will be available on the website of the Company at www.acglgoa.com, website of the Manager to the Buybackie. 9.4, the Company, as per the provisions of Section 68(8) of the Companies Act, will not make a further issue of the same kind of Equity Shares or other
PL Capital Markets Private Limited at www.plindia.com and is expected to be available on the website of SEBI at www.sebi.gov.in and on the websites securities including allotment of new shares under Section 62(1)(a) or other specified securities within a period of six months after the completion of
ofthe BSE atwww.bseindia.com and www.nseindia.com. Buyback except by way of a bonus issue or in the discharge of subsisting obligations such as conversion of warrants, stock option schemes, sweat

2. NECESSITY FOR THE BUYBACK AND DETAILS THEREOF: equity or conversion of preference shares or debentures into Equity Shares;

2.1, The Buyback is being undertaken by the Company to return surplus funds to its equity shareholders which are over and above its ordinary capital ~ 9.5.  the Company shall notwithdraw the Buyback after public announcement of the offer to Buyback is made;
requirements and in excess of any currentinvestment plans, in an expedient, effective and cost- efficient manner. 9.6. the Company will ensure consequent reduction of its share capital post Buyback and the Equity Shares bought back by the Company will be
The Buyback is undertaken for the following reasons: extinguished and physically destroyed in the manner prescribed under the Buyback Regulations and the Companies Act within the specified timelines;
i. The Company believes that the strong future and outlook of its business activities, is not accurately reflected in the prevailing market price, ~ 9.7.  the Company shall not buyback locked-in Equity Shares and non-transferable Equity Shares until the pendency of the lock-in or till the Equity Shares

thereby giving an opportunity for the Buyback to create long-term value for its shareholders. become transferable;
i. The Buyback would help in improving financial ratios like earnings per share and return on equity, by reducing the equity base of the Company; ~ 9.8.  the consideration for the Buyback shall be paid by the Company only in cash;
and thereby, enhancing the overall return to shareholders. 9.9.  the Company shall not buyback its Equity Shares or other specified securities from any person through negotiated deals whether on or off the stock
i. ~ The Buyback gives the eligible equity shareholders the choice to either (A) participate in the Buyback and receive cash in lieu of Equity Shares exchanges or through spot transactions or through any private arrangement n the implementation of Buyback;
accepted under the Buyback or (B) not to participate in the Buyback and enjoy a resultant increase in their percentage shareholding inthe ~ 9.10.  there are no defaults (either in the past or subsisting) in the repayment of any deposits (including interest payable thereon), redemption of debentures
Company post the Buyback, withoutadditional investment. or preference shares, payment of dividend or repayment of any term loans to any financial institution or banks (including interest payable thereon), as

3. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL PAID-UP CAPITAL AND FREE RESERVES the case may be, and in case of defaults which have ceased to subsist, if any, a period of more than 3 (three) years has lapsed;

AND SOURCES OF FUNDS FROM WHICH BUY-BACK WOULD BE FINANCED: 9.11. inthe eventof non-fulfilment of the obligations under the Buyback Regulations by the Company, the monies deposited in the Escrow Account/ Special

3.1, The maximum amount required for Buyback will not exceed ¥ 29,00,01,195/- (Indian Rupees Twenty-Nine Crore One Thousand One Hundred and Accountin full or in part shall be forfeited and distributed pro rata amongst the shareholders who accepted the offer and balance if any shall be utilized
Ninety-Five only) excluding Transaction Costs. The said amount works out to 9.39% of the aggregate fully paid-up equity share capital and free forinvestor protection in accordance with the Buyback Regulations;
reserves as per latest audited financial statements of the Company as at September 30, 2026, which is below the prescribed limitof 10% (ten percent) ~ 9.12.  thatthe Company has been in compliance with Sections 92, 123, 127 and 129 of the Companies Act;
under the Board approval route and is within the prescribed limit of 25% of the total paid-up equity share capital ofthe Company as atMarch 31,2026 913, the Buybacksize i.e. up to INR 29,00,01,195/- (Indian Rupees Twenty Nine Crore One Thousand One Hundred and Ninety Five only) does not exceed
andisin compliance with Regulation 4(i) and Regulation 5 of the SEBI Buyback Regulations and Section 68(2) ofthe Companies Act. 10% of the aggregate of the total paid-up equity share capital and free reserves of the Company as per the latest audited financial statements of the

3.2.  The funds for the implementation of the proposed Buyback will be sourced out of the free reserves of the Company (retained earnings), securities Company as at September 30, 2026;
premium account and/or such other source as may be permitted by the SEBI Buyback Regulations or the Companies Act and no funds willbe 914, the maximum number of Equity Shares proposed to be purchased under the Buyback (up to 1,44,639 Equity Shares), does not exceed 25% of the total
borrowed from Banks and Financial Institutions for the Buyback. number of Equity Shares in the paid-up equity share capital of the Company as per the latest audited financial statements of the Company as on March

3.3.  The Company shall transfer from its free reserves, a sum equal to the nominal value of the Equity Shares so bought back to the capital redemption 31,2026;
reserve accountand details of such transfer shall be disclosed in its subsequent audited financial statements. 9.15.  the Company has not undertaken a buyback of any of its securities during the period of one yearimmediately preceding the date of the Board Meeting;

34, Thefunds borrowed, if any, from banks and financial institutions will not be used for purpose of the Buyback. 9.16. the Company shall not make any further offer of buyback within a period of one year reckoned from the date of expiry of the Buyback period i.e., the

4, BUYBACK PRICE AND THE BASIS OF ARRIVING AT THE BUYBACK PRICE: date on which the payment of consideration is made to the shareholders who have accepted the Buyback;

4.1.  The Equity Shares of the Company are proposed to be bought back at a price of ¥ 2,005/- (Indian Rupees Two Thousand and Five only) per Equity ~ 9.17.  the Company shall comply with the statutory and regulatory timelines in respect of the Buyback in such manner as prescribed under the Companies
Share. Actand/or the Buyback Regulations and any other applicable laws;

4.2, Ason date, the Equity Shares of the Company are listed on the BSE and available for trading under Permitted to Trade Category on National Stock ~ 9.18.  the Buyback shall be completed within a period of one year from the date of passing of Board resolution approving the Buyback;

Exchange of India Limited (“NSE”). The Buyback Price has been arrived at after considering various factors including, but not limited to the trendsin 919, there is no pendency of any scheme of amalgamation or compromise or arrangement involving the Company pursuant to the provisions of the
the volume weighted average market prices of the Equity Shares on the BSE where the Equity Shares are listed, the net worth of the Company, price CompaniesAct, as on date;
earnings ratio, impact on other financial parameters and the possible impact of Buyback on the earnings per Equity Share. 9.20. the ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice its paid-up capital and free reserves
4.3.  TheBuyback Price represents: after the Buyback, based on audited financial statements of the Company as on September 30, 2026, as prescribed under the Companies Act and
i) Premium of 3.09% over the volume weighted average market price of the Equity Shares BSE, during the 3 (three) months preceding October rules made thereunder and Buyback Regulations;
15,2026, being the date of intimation to BSE for the Board Meeting to consider a proposal for the Buyback (“Intimation Date”); and 9.21. the Company is not buying back its Equity Shares so as to delist its shares or other specified securities from the stock exchanges;
i) Premiumof 18.15% over the volume weighted average market price of the Equity Shares on BSE, for two weeks preceding the Intimation Date. ~ 9.22.  the Company shall not directly or indirectly purchase its Equity Shares through any subsidiary company including its own subsidiary companies, or
i) Premium of 18.78% over the closing price of the Equity Share on as on October 14,2026, being the trading day preceding Intimation Date. through any investment company or group of investment companies;
iv) Premium of 21.32% over the closing price of the Equity Shares on BSE, as on October 15, 2026, being a day preceding the Board Meeting ~ 9.23.  inaccordance with Regulation 5(i)(c) and Clause (xii) of Schedule | of the Buyback Regulations, the Company shall not undertake the Buyback unless
Date. it has obtained prior consent of its lenders, in case of breach of any covenant with such lenders, and accordingly, the Company has obtained the prior
v)  Premiumof 18.73% on BSE over the closing price of the Equity Shares as on the date of the Board Meeting. consentofits lenders, as necessary, for undertaking the Buyback;

5. MAXIMUMNUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBACK: 10. CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY
The Company proposes to buy back up to 1,44,639 (One Lakh Forty Four Thousand Six Hundred and Thirty Nine only) Equity Shares, representingup ~ 10-1. As required by clause(x) of Schedule | in accordance with Regulation 5(iv)(b) of the SEBI Buyback Regulations, the Board has confirmed that it has
t02.38% of the total number of Equity Shares in the paid-up equity share capital of the Company as at September 30, 2026. made a full enquiry into the affairs and prospects of the Company and has formed an opinion, that:

6. DETAILS OF THE PROMOTERS AND PROMOTER GROUP, PERSONS IN CONTROL AND DIRECTORS OF THE PROMOTERS a. immediately following the date of board meeting (i.e. October 21, 2026) (“Board Meeting”) approving the Buyback, there will be no grounds on
SHAREHOLDING AND OTHER DETAILS: which the Company can be found unable to pay its debts;

6.1.  Aggregate shareholding of the (i) Promoters and Promoter Group and persons who are in control of the Company, (ii) Directors of the companies b. asregards the Company’s prospects for the yearimmediately following the date of Board Meeting and having regards to the Board’s intention with

which are part of the Promoter and (iii) Directors and Key Managerial Personnel of the Company as on the date of the Board Meeting i.e. October 21,
2026 and the date of this PublicAnnouncement if as follows:

a) Aggregate shareholding of the Promoters and Promoter Group and persons who are in control of the Company:

respect to the management of the Company’s business during that year and to the amount and character of the financial resources, which will, in
the Board’s view, be available to the Company during that year, the Company will be able to meet its liabilities as and when they fall due and will
not be rendered insolvent within a period of 1 (one) year from the date of the Board Meeting; and

Continued on next page...
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c. informing its opinion aforesaid, the Board has taken into account the liabilities (including prospective and contingent liabilities) as if the Company
were being wound up under the provisions of the Companies Act, or the Insolvency and Bankruptcy Code, 2016, as applicable.

PRIORAPPROVAL FROMLENDERS

As per Regulation 5(i)(c) and Schedule I(xii) of the SEBI Buyback Regulations, the Company confirms that there is no breach of any covenants of the
loans taken. All necessary lender consents required in connection with the Buyback shall be duly obtained by the Company.

REPORTADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY’S AUDITORS ON THE PERMISSIBLE CAPITAL PAYMENT :

The text of the report dated October 21, 2026 of BSR & CO. LLP, Chartered Accountants, the statutory auditors of the Company, addressed to the
Board s reproduced below:

Quote

Independent Auditor’s Report in respect of the proposed buy back of equity shares by Automobile Corporation of Goa Limited (the
“Company”) in terms of Clause (xi) of Schedule | to the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018,
as amended and Sections 68, 69 and 70 of the Companies Act, 2013.

The Board of Directors

Automobile Corporation of Goa Limited

Honda, Sattari, Goa—403530

1. This Reportisissued in accordance with the terms of our engagement letter dated 21 October 2026.

2. The Board of Directors of the Company has approved a proposal for buyback of Equity Shares at its meeting held on 21 October 2026, in
pursuance of the provisions of Sections 68, 69 and 70 of the Companies Act, 2013, as amended (“the Act”), read with the Securities and
Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (“SEBI Buyback Regulations™).

3. Wehave been requested by the Management of the Company to issue a report in respect of the accompanying “Statement of Permissible Capital
Payment (including securities premium)” (‘Annexure A’)(‘Statement’) as at 30 September 2026 (hereinafter referred to as the “Statement”).
This Statement has been prepared by the Management and signed by us for identification purposes only.

Management’s Responsibility

4. The preparation of the Statement in accordance with Section 68 (2) of the Act and ensuring compliance with Sections 68, 69 and 70 of the Act and
SEBI Buy-back Regulations, is the responsibility of the Management of the Company, including the preparation and maintenance of all
accounting and other relevant supporting records and documents. This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the Statement and applying an appropriate basis of preparation; and making
estimates that are reasonable in the circumstances.

5. TheBoard of Directors are responsible to make a full inquiry into the affairs and prospects of the Company and to form an opinion as specified in clause
(x) of Schedule | to the SEBI Buyback Regulations on reasonable grounds and that the Company, having regard to its state of affairs, will not be
rendered insolvent within a period of one year from the date of meeting of the Board of Directors of the Company (i.e., 21 October 2026). The Board of
Directors are also responsible for ensuring that the Company complies with the requirements of the Actand SEBI Buyback Regulations.

Auditors’ Responsibility
6. Pursuantto the requirements of the SEBI Buy-back Regulations, itis our responsibility to provide a reasonable assurance whether:

(i) we have inquired into the state of affairs of the Company in relation to its latest audited condensed financial statements as at and for the
quarter ended 30 September 2026, which have been audited by us, on which we have issued an unmodified opinion vide our report dated 21
October 2026 (“audited condensed financial statements™);

(i) the amount of the permissible capital payment (including securities premium) as stated in Annexure A for the proposed buy-back of equity
shares is properly determined considering the latest audited financial in accordance with Section 68 (2)(b) and 68(2)(c) of the Act; and
Regulations 4(i) and 5(i)(b) of the SEBI Buyback Regulations.

(iii) the Board of Directors of the Company in their meeting dated 21 October 2026, have formed the opinion as specified in clause (x) of Schedule
| to the SEBI Buyback Regulations, on reasonable grounds and that the Company will not, having regard to its state of affairs, be rendered
insolvent within a period of one year from the meeting of the Board of Directors of the Company (i.e., 21 October 2026)

7. Our engagement involves performing procedures to obtain sufficient appropriate evidence on the above reporting. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks associated with the above reporting. We performed the following
procedures and examined the following records, documents and books of accounts of the Company, on a test check basis as applicable:

(i) certified true copy of Board of Directors resolution dated 21 October 2026, in respect of approval of proposed buyback of equity shares and
it's confirmation, having regard toits state of affairs, that the Company will not be rendered insolvent within a period of one year from that date;

(ii) examined that the amount of permissible capital payment (including securities premium) for the buy back as detailed in Annexure Ais in
accordance with the provisions of Section 68 (2) of the Act;

(iif) inquired into the state of affairs of the Company in relation to its audited condensed financial statements for the quarter ended 30 September
2026. We have obtained and read the audited condensed financial statements for the quarter ended 30 September 2026 including the
unmodified audit opinion dated 21 October 2026;

(iv) ReadtheArticles of Association of the Company and noted the permissibility of buyback;

(v) Obtained the minutes of the meeting of the Board of Directors in which the proposed buy-back was approved and compared the buy-back
amount with the permissible limit computed in accordance with provisions of Sections 68(2)(b) and 68(2)(c) of the Act and Regulations 4(i)
and 5(i)(b) of the SEBI Buyback Regulations detailed in the Statement;

(vi) Verified the arithmetical accuracy of the amounts mentioned in the statement; and
(vii) Obtained appropriate representations from the Management of the Company.

8. Thelatestaudited financial statements referred to in paragraph 6(i) above, have been audited by us, on which we have issued unmodified opinion
dated 21 October 2026. We conducted audit of the financial statements in accordance with the Standards of auditing and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those Standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free of material misstatement.

9. We conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports and Certificates for Special Purposes
issued by the Institute of Chartered Accountants of India (“Guidance Note”). The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.

10. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control for Firms that Perform
Audits and Reviews of Historical Financial Information, and Other Assurance and Related Services engagements.

11. We have no responsibility to update this report for events and circumstances occurring after the date of this report.
Opinion
12. Based oninquiries conducted and our examination as above, we report that:

(i) We have inquired into the state of affairs of the Company in relation to its audited financial statements as at and for the quarter ended 30
September 2026; which have been approved by the Board of Directors of the Company on 21 October 2026.

(ii)  The amount of permissible capital payments (including securities premium) towards the proposed buyback of equity shares as computed in
the Statement attached herewith is in our view properly determined in accordance with the provisions of Section 68 (2)(b) and 68 (2)(c) of the
Act and Regulations 4(i) and 5(i)(b) of the SEBI Buyback Regulations. The amounts of share capital and free reserves have been extracted
from the audited financial statements of the Company as at and for the quarter ended 30 September 2026; and

(i) The Board of Directors of the Company in their meeting held on 21 October 2026 have formed their opinion, as specified in clause (x) of
Schedule | to the SEBI Buy-back Regulations, on reasonable grounds that the Company, having regard to its state of affairs, will not be
rendered insolvent within a period of one year from the date of passing the board resolution dated 21 October 2026.

Restriction onuse

13. Thisreport has been issued at the request of the Company solely for use of the Company in pursuance to the provisions of Sections 68 and other
applicable provisions of the Act read with the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 (i) to enable the
Board of Directors of the Company to include in the public announcement, draft letter of offer, letter of offer and other documents pertaining to buy-
back to be sent to the shareholders of the Company or filed with the (a) the Registrar of Companies, Securities and Exchange Board of India,
stock exchanges, public shareholders and any other regulatory authority as per applicable laws; and (b) the Central Depository Services (India)
Limited, National Securities Depository Limited; and (i) for providing to the managers, to the offer, each for the purpose of extinguishment of
equity shares and may not be suitable for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this report is shown or into whose hands it may come without our prior consentin writing.

ForBSR&Co.LLP

Chartered Accountants

Firm’s Registration No. 101248W / W-100022
Kalpesh Khandelwal

Partner

Membership No.133124

UDIN : 26133124UIARJH8798

Place of Signature: Pune

Date: October 21, 2026

Annexure A - Statement of permissible capital payment (including securities premium)

Computation of amount of permissible capital payment towards buy back of equity shares of Automobile Corporation of Goa Limited in accordance
with proviso to Section 68(2) of the Companies Act, 2013 (the “Act”) and proviso to Regulation 4(i) of the SEBI Buy-back Regulations:

Particulars Amount in INR
Paid up Share Capital of face value of ¥10 each 6,08,86,220
Free Reserves:

a) Securities Premium Reserves 48,43,48,000
b) General Reserves 15,37,06,000
¢) Retained earnings 2,38,86,70,000
Total Free Reserves 3,02,67,24,000
Total Paid up Capital & Free Reserves / Net worth 3,08,76,10,220
Maximum amount permissible fo_r Buyback under Section 68 of the Act i.e 10% of the Total Paid 30,87 61022
up Capital and Free Reserves with Board Approval e
Buyback offer size permitted by the Board Resolution/Special Resolution dated 21 October 2026 29,00,01,195
Buyback Offer size as a percentage of total paid up capital and free reserves. 9.39%

1. The amounts have been extracted from the audited financial statements of the Company as at and for the year ended 30 September 2026.
2. Freereservesare as per sub clause 43 of Section 2 and explanation |l to Section 68 of the Act
3. The aforesaid statement has been prepared in connection with the proposed buyback of 144,639 equity shares at a price of Rs. 2,005 per
share (Face value per share - Rs. 10 and Premium per share - Rs. 1,995) aggregating to Rs. 290,001,195. The shares proposed for buyback
have been determined in accordance with the provisions of the Companies Act, 2013 including Section 68 and the Buyback Regulations.
4. TheBoard of Directors have in their meeting dated 21 October 2026, formed an opinion that the Company, having regard to its state of affairs,
will not be rendered insolvent within a period of one year from the aforesaid date.
For and on behalf of Board of Directors of Automobile Corporation of Goa Limited
Mr. Pranab. Ghosh
CEO and Executive Director
Place: Goa
Date: October 21, 2026
Ungquote
RECORD DATE, OFFER PERIOD AND SHAREHOLDER’S ENTITLEMENT
As required under the SEBI Buyback Regulations, the Company has fixed Wednesday, October 28, 2026, as the Record Date for the purpose of
determining the entitlement and names of the Shareholders, who will be eligible to participate in the Buyback (the “Eligible Shareholders”). The
tender period for the Buyback will commence from Tuesday, November 3, 2026, i.e., not later than 4 (four) working days from the Record Date, and
shall remain open for a period of 5 (five) working days, i.e., until Monday, November 9, 2026 (“Tendering Period”).
In due course, the Eligible Shareholders will receive the Letter of Offer in relation to the Buyback along with a tender form indicating the entitlement of
the Eligible Shareholder for participating in the Buyback. Even if the Eligible Shareholder does not receive the Letter of Offer along with a tender form,
the Eligible Shareholder may participate and tender shares in the Buyback.

As required under the SEBI Buyback Regulations, the Letter of Offer shall be dispatched through electronic mode only, within 2 (two)
working days from the Record Date and that if any Eligible Shareholder requires a physical copy of the Letter of Offer, a request has to be
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sent to the Company or Registrar to the Buyback i.e., MUFG Intime India Private Limited “Registrar”/ “Registrar to the Buyback”, and a
physical copy of the Letter of Offer shall be provided.

The Equity Shares proposed to be bought back by the Company as part of the Buyback shall be divided into 2 (two) categories: (a) reserved category
for the Small Shareholders; and (b) the general category for all other Eligible Shareholders; and the entitlement of a shareholder in each category will
be calculated accordingly.

As defined in Regulation 2(i)(n) of the SEBI Buyback Regulations, a “Small Shareholder” is a shareholder of the Company who holds Equity Shares
whose market value, on the basis of closing price of the Equity Shares on the BSE is not more than INR 2,00,000/- (Indian Rupees Two Lakh only). In
accordance with Regulation 6 of the SEBI Buyback Regulations, 15% (fifteen percent) of the number of Equity Shares which the Company proposes to
buyback or the number of Equity Shares entitled as per the shareholding of Small Shareholders as on the Record Date, whichever is higher, shall be
reserved for the Small Shareholders as part of this Buyback.

Based on the shareholding as on the Record Date, the Company will determine the entitlement of each Eligible Shareholder, including Small
Shareholders, to tender their Equity Shares in the Buyback. This entitlement for each Eligible Shareholder will be calculated based on the number of
Equity Shares held by the respective Eligible Shareholder as on the Record Date and the ratio of Buyback applicable in the category to which such
Eligible Shareholder belongs. The final number of Equity Shares which the Company will purchase from each Eligible Shareholder will be based on the
total number of Equity Shares tendered. Accordingly, in the event of the overall response to the Tender Offer being in excess of the Buyback Size, the
Company may not purchase all of the Equity Shares tendered by the Eligible Shareholders, over and above their entitlement, in the Buyback. Since the
Promoters and Promoter Group and persons in control of the Company have declared their intention to not participate in the Buyback, the Equity
Shares held by them shall not be considered for the purposes of computing the entitlement ratio, in accordance with the proviso to Regulation 4(iv)(a)
ofthe SEBI Buyback Regulations.

In accordance with Regulation 9(ix) of the SEBI Buyback Regulations, in order to ensure that the same Eligible Shareholder with multiple demat
accounts/ folios do not receive a higher entitlement under the category of Small Shareholders, the Company will club together the Equity Shares held
by such Eligible Shareholder with the common permanent account number (“PAN”) for determining the category (Small Shareholder or general) and
entitlement under the Buyback. In case of joint shareholding, the Company will club together the Equity Shares held in cases where the sequence of
the PANs of the joint shareholders is identical. In case of Eligible Shareholders holding Equity Shares in physical form, where the sequence of PANs is
identical, the Company will club together the Equity Shares held in such cases. Similarly, in case of Eligible Shareholders holding Equity Shares in
physical form where PANSs of all joint shareholders are not available, the Company/ the Registrar will check the sequence of names of the joint holders
and club together the Equity Shares held in such cases where the sequence of name of joint shareholders is identical. The shareholding of institutional
investors like mutual funds, pension funds, trusts, insurance companies etc., with common PAN will not be clubbed together for determining the
category and will be considered separately, where these Equity Shares are held for different schemes and have a different demat account
nomenclature based on information prepared by the Registrar as per the shareholder records received from the depositories. Further, the Equity
Shares held under the category of “clearing members” or “corporate body margin account” or “corporate body - broker” as per the beneficial position
data as on Record Date with common PAN are not proposed to be clubbed together for determining their entitiement and will be considered separately,
where these Equity Shares are assumed to be held on behalf of clients.

After accepting the Equity Shares tendered on the basis of entitiement, the Equity Shares left to be bought back, if any, in one category shall first be
accepted, in proportion to the Equity Shares tendered over and above their entitlement in the offer by Eligible Shareholders in that category and
thereafter from Eligible Shareholders who have tendered over and above their entitlementin other category.

The participation of the Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders may opt to participate, in part or in full, and receive
cash in lieu of the Equity Shares accepted under the Buyback, or they may opt not to participate and enjoy a resultant increase in their percentage
shareholding, after the completion of the Buyback, without any additional investment. Eligible Shareholders also have the option of tendering
additional shares (over and above their entitlement) and participate in the shortfall created due to non-participation of some other Eligible
Shareholders, if any.

The maximum number of Equity Shares that can be tendered under the Buyback by any Eligible Shareholder cannot exceed the number of Equity
Shares held by the Eligible Shareholder as on the Record Date. In case the Eligible Shareholder holds Equity Shares through multiple demat
accounts, the tender through a demat account cannot exceed the number of Equity Shares held in that demat account as on the Record Date.

In the event that the Buyback Offer Size is not fully subscribed, the unsubscribed portion in the Small Shareholder reservation category and the
general category, as the case may be, shall be available for subscription in the other category.

The acceptance of any Equity Shares tendered in excess of the Buyback Entitiement by the Eligible Shareholder shall be in terms of procedure
outlined herein. In case any Eligible Shareholder or any person claiming to be an Eligible Shareholder cannot participate in the Buyback Offer for any
reason, the Company, the Manager and Registrar to the Buyback and their officers shall not be liable in any manner for such non-participation.

If the Buyback entitlement for any shareholder is not a round number (i.., not a multiple of one Equity Share), then the fractional entitlement shall be
ignored for computation of Buyback entitiement to tender Equity Shares in the Buyback. On account ofignoring the fractional entitlement, those Smalll
Shareholders whose entitlement would be zero Equity Shares as on Record Date, will be dispatched a tender form with zero entitiement. Such Small
Shareholders are entitled to tender additional Equity Shares as part of the Buyback and will be given preference in the acceptance of one Equity
Share, if such Small Shareholders have tendered for additional Equity Shares.

The Equity Shares tendered as per the entitlement by Eligible Shareholders as well as additional Equity Shares tendered, if any, will be accepted as
per the procedure laid down in SEBI Buyback Regulations. If the Buyback entitiement for any Eligible Shareholder is not a round number, then the
fractional entitiement shall be ignored for computation of Buyback entitiement to tender Equity Shares in the Buyback. The settlement of the tenders
under the Buyback will be done using the “Mechanism for acquisition of shares through Stock Exchange pursuant to Tender-Offers under Takeovers,
Buy Back and Delisting” notified pursuant to SEBI Circulars.

Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the relevant timetable will be included in the
Letter of Offer which will be sent in due course to the Eligible Shareholders as on the Record Date who have their email IDs registered with the
Company/ Registrar and transfer agent/ depository. However, on receipt of a request by Registrar to the Buyback or Company to receive a copy of
Letter of Offer in physical format from such Eligible Shareholder (to whom Letter of Offer and tender form were emailed), the same shall be sent
physically.

Participation in the Buyback by Eligible Shareholders will give rise to tax on the gains arising from the Buyback in their hands. Pursuant to the
amendments made by the Finance Act, 2026 to the ITA, applicable to buybacks undertaken on or after April 1, 2026, the consideration received by a
shareholder (whether resident or non-resident) on buyback of shares shall be treated as the full value of consideration under section 69 of the ITA. The
cost of acquisition of the shares bought back shall be deductible, and the resulting gain shall be chargeable to tax as short-term or long-term capital
gains, depending on the period of holding. In due course, the Eligible Shareholders will receive the Letter of Offer, which will contain a more detailed
note on taxation. However, in view of the particularized nature of tax consequences, the Eligible Shareholders are advised to consult their own legal,
financial and tax advisors for the applicable tax implications prior to participating in the Buyback.

PROCESS AND METHODOLOGY TO BEADOPTED FOR THE BUYBACK PROCESS:

The Buyback is open to all Eligible Shareholders, either holding the Equity Shares either in physical form (“Physical Shares”) or the beneficial
owners who were holding Equity Shares in the dematerialized form (“Demat Shares”), as on the Record Date.

The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock Exchange pursuant to Tender-Offers under
Takeovers, Buy Back and Delisting” pursuant to the SEBI Circulars (“Stock Exchange Mechanism”), and following the procedure prescribed in the
Act and the SEBI Buyback Regulations, and as may be determined by the Board (including the committee of the Board authorized to complete the
formalities of the Buyback) on such terms and conditions as may be permitted by applicable law from time to time.

For the implementation of the Buyback, the Company has appointed Prabhudas Lilladher Private Limited as the registered broker to the Company
(“Company’s Broker”) to facilitate the process of tendering of Equity Shares through the Stock Exchange Mechanism for the Buyback and through whom
the purchases and settlements on account of the Buyback would be made by the Company. The contact details of the Company’s Broker are as follows:

Prabhudas Lilladher Private Limited

3rd Floor, Sadhana House, Behind Mahindra Tower,

570, P.B. Marg, Worli, Mumbai-400 018, Maharashtra, India

Contact Person: Mayuresh Raval;

Tel: + 91 22 6632 2222; Email: mayureshraval@plindia.com;
Website: www.plindia.com

SEBI Registration Number: INZ000196637

Corporate Identification Number (CIN): U67190MH1983PTC029670
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The Company will request the BSE, being the (“Designated Stock Exchange”) for the purpose of this Buyback, to provide a separate acquisition
window (“Acquisition Window”) to facilitate placing of sell orders by Eligible Shareholders who wish to tender Equity Shares in the Buyback. The
details of the Acquisition Window will be specified by the BSE from time to time.

At the beginning of the Tendering Period, the order for buying Equity Shares shall be placed by the Company through the Company’s Broker.
During the Tendering Period, the order for selling the Equity Shares will be placed in the Acquisition Window by Eligible Shareholders through their
respective stock brokers (“Seller Member(s)”) during normal trading hours of the secondary market. The Seller Members can enter orders for
Demat Shares as well as Physical Shares. In the tendering process, the Company’s Broker may also process the orders received from the Eligible
Shareholders after Eligible Shareholders have completed their ‘know your customer’ requirement as required by the Company’s Broker.

Eligible Shareholders will have to tender their Equity Shares from the same demat account in which they were holding such Equity Shares as on
the Record Date, and in case of multiple demat accounts, Eligible Shareholders are required to tender the applications separately from each
demat account. In case of any change in the demat account in which the Equity Shares were held as on Record Date, such Eligible Shareholders
should provide sufficient proof of the same to the Registrar to the Buyback and such tendered Equity Shares may be accepted subject to
appropriate verification and validation by the Registrar to the Buyback. The Board or the committee constituted by the Board will have the authority
to decide such final allocation in case of non-receipt of sufficient proof by such Eligible Shareholder.

In the event the Seller Member(s) of any Eligible Shareholder is not registered with the BSE as a trading member/ stock broker, then the Eligible
Shareholder can approach any BSE registered stock broker and can register themselves by using quick unique client code application (“UCC
Online”)facility through such registered stock broker (after submitting all details as may be required by such registered stock broker in compliance
with applicable law). In case the Eligible Shareholders are unable to register using UCC Online facility through any other BSE registered stock
broker, then that Eligible Shareholder may approach the Company’s Broker for guidance to place their bids subject to completion of ‘know your
customer’ requirements as required by the Company’s Broker.

Modification/ cancellation of orders and multiple bids from a single Eligible Shareholder will only be allowed during the Tendering Period. Multiple
bids made by a single Eligible Shareholder for selling Equity Shares shall be clubbed and considered as “one bid” for the purposes of acceptance.
The cumulative quantity tendered shall be made available on the websites of the BSE at www.bseindia.com throughout the trading session and will
be updated at specific intervals during the Tendering Period.

Further, the Company will not accept Equity Shares tendered for Buyback which are under restraint order of the court/ any other competent
authority for transfer/ sale and/ or title in respect of which is otherwise under dispute or where loss of share certificates has been notified to the
Company and the share credit confirmation letter has not been issued either due to such request being under process as per the provisions of law
orotherwise.

In accordance with Regulation 24(v) of the SEBI Buyback Regulations, the Company shall not Buyback locked-in Equity Shares and non-
transferable Equity Shares until the pendency of the lock-in or until such Equity Shares become transferable.

In case the Equity Shares are held on repatriation basis, the Eligible Shareholder, being a non-resident shareholder, should obtain and enclose a
letter from its authorised dealer/ bank confirming that at the time of acquiring such Equity Shares, payment for the same was made by such Eligible
Shareholder, from the appropriate account as specified by RBI in its approval. In case the Eligible Shareholder, being a non-resident shareholder,
is notin a position to produce the said certificate, the Equity Shares would be deemed to have been acquired on non-repatriation basis, and in that
case, the Eligible Shareholder shall submit a consent letter addressed to the Company, allowing the Company to make the payment on a non-
repatriation basis in respect of the valid Equity Shares accepted under the Buyback.

The Buyback from the Eligible Shareholders who are persons resident outside India including non-resident Indians, foreign corporate bodies
(including erstwhile overseas corporate bodies), foreign institutional investors/ foreign portfolio investors, members of foreign nationality, etc.,
shall be subject to such approvals, if any and to the extent necessary or required from concerned authorities including, but not limited to, approvals
from the RBI under the Foreign Exchange ManagementAct, 1999, as amended, and rules and regulations framed thereunder, if any, ITAand rules
framed there under, as applicable, and such approvals shall be required to be taken by such non-resident shareholders.

The reporting requirements for non-resident Eligible Shareholders under the RBI, Foreign Exchange Management Act, 1999, as amended and
any other rules, regulations, guidelines, for remittance of funds, shall be made by the Eligible Shareholders and/ or the Eligible Shareholder’s
Seller Member through which the Eligible Shareholder places the bid.

PROCEDURE TO BE FOLLOWED BY REGISTERED/ELIGIBLE SHAREHOLDERS HOLDING EQUITY SHARES IN THE DEMATERIALIZED
FORM:

Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialised form under the Buyback would have to do so through
their respective Seller Member by indicating to the concerned Seller Member, the details of Equity Shares they intend to tender under the Buyback.
The Seller Member would be required to place an order/ bid on behalf of the Eligible Shareholders who wish to tender Equity Shares in the Buyback
using the Acquisition Window of the Stock Exchanges. For further details, Eligible Shareholders may refer to the circulars to be issued by the BSE,
Indian Clearing Corporation Limited (“Clearing Corporation”).

The details of the settlement number under which the lien will be marked on the Equity Shares tendered for the Buyback will be provided in a

separate circular to be issued by the BSE and the Clearing Corporation.
Continued on next page...




=3 feeett

46

23 NS, 2026

...continued from previous page.

14.15.4.

The lien shall be marked in the demat account of the Eligible Shareholders for the shares tendered in the Tender Offer. Details of shares marked as
lien in the demat account of the Eligible Shareholder shall be provided by the depositories to Clearing Corporation. In case, the Eligible
Shareholder’s demat account is held with one depository and clearing member pool and Clearing Corporation account is held with other
depository, shares under lien shall be blocked in the Eligible Shareholder’s demat account at source depository during the Tendering Period. Inter
Depository Tender Offer (“IDT”) instructions shall be initiated by the Eligible Shareholders at source depository to clearing member/ Clearing
Corporation account at target depository. Source depository shall block the Eligible Shareholder’s securities (i.e., transfers from free balance to
blocked balance) and send IDT message to target depository for confirming marking of lien. Details of Equity Shares blocked in the Eligible
Shareholder’s demataccount shall be provided by the target depository to the Clearing Corporation.

For orders placed with respect to dematerialised Equity Shares, by clearing members entities who have been allocated a custodian participant code by
the Clearing Corporation (“Custodian Participant”), early pay-in is mandatory prior to confirmation of order by Custodian Participant. The Custodian
Participant shall either confirm or reject the orders no later than the time provided by the BSE on the last day of the Tendering Period. Thereafter, all
unconfirmed orders shall be deemed to be rejected. For all confirmed Custodian Participant orders, any order modification by the concerned Seller
Member shall revoke the custodian confirmation and the revised order shall be sent to the custodian again for confirmation.

Upon placing the bid, the Seller Member shall provide a transaction registration slip (“TRS”) generated by the exchange bidding system to the
Eligible Shareholder on whose behalf the bid has been placed. The TRS will contain the details of order submitted such as bid ID number,
application number, DP ID, client ID, number of Equity Shares tendered, etc. In case of nonreceipt of the completed tender form and other
documents, but receipt of Equity Shares in the accounts of the Clearing Corporation and a valid bid in the exchange bidding system, the bid by such
Eligible Shareholder shall be deemed to have been accepted.

Itis clarified that in case of dematerialised Equity Shares, submission of the tender form and TRS is not mandatory. After the receipt of
the demat Equity Shares by the Clearing Corporation and a valid bid in the exchange bidding system, the Buyback shall be deemed to
have been accepted, for Eligible Shareholders holding Equity Shares in demat form.

The Eligible Shareholders will have to ensure that they keep the depository participant (“DP”) account active and unblocked to receive credit in
case of return of Equity Shares due to rejection or due to prorated Buyback decided by the Company. Further, Eligible Shareholders will have to
ensure that they keep the bank account attached with the DP account active and updated to receive credit remittance due to acceptance of
Buyback of Equity Shares by the Company. In the event if any Equity Shares are tendered to Clearing Corporation, excess dematerialised Equity
Shares or unaccepted dematerialised Equity Shares, if any, tendered by the Eligible Shareholders would be returned to them by the respective
Clearing Corporation. If the securities transfer instruction is rejected in the depository system, due to any issue then such securities will be
transferred to the Seller Member’s depository pool account for onward transfer to the Eligible Shareholder. On the date of the settlement, in case of
Custodian Participant orders, excess dematerialised shares or unaccepted dematerialised shares, if any, will be retured to the respective
custodian depository pool account.

Eligible Shareholders who have tendered their dematerialised Equity Shares in the Buyback shall also provide all relevant documents, which are
necessary to ensure transferability of the demat shares in respect of the tender form to be sent. Such documents may include (but not be limited
to): (i) duly attested power of attorney, if any person other than the Eligible Shareholder has signed the tender form; (i) duly attested death
certificate and succession certificate/ legal heirship certificate, in case any Eligible Shareholder is deceased, or court approved scheme of merger/
amalgamation for a company; and (iii) in case of companies, the necessary certified corporate authorizations (including board and/ or general
meeting resolutions).

PROCEDURE TO BE FOLLOWED BY REGISTERED SHAREHOLDERS HOLDING EQUITY SHARES IN THE PHYSICAL FORM:

In accordance with the SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, Eligible Shareholders holding Equity Shares
in physical form can participate in the Buyback undertaken through the Tender Offer route. However, such tendering shall be as per the provisions
ofthe SEBI Buyback Regulations. The procedure is as below:

Eligible Shareholders who are holding Equity Shares in physical form and intend to participate in the Buyback will be required to approach their
respective Seller Member(s) along with the complete set of documents for verification procedures to be carried out, including the (a) tender form
duly signed (by all shareholders in case shares are in joint names in the same order in which they hold the shares), (b) original share certificate(s),
(c) valid share transfer form(s) i.e., Form SH-4 duly filled and signed by the transferors (i.e., by all registered Eligible Shareholders in same order
and as per the specimen signatures registered with the Company) and duly witnessed at the appropriate place authorizing the transfer in favour of
the Company, (d) duly filled Form ISR-4 by all registered Eligible Shareholders in same order and as per the specimen signatures registered with
the Company, (e) latest Client Master List of the demat account, not older than 2 (two) months and duly attested by the DP and duly filled in demat
conversion request form (“DCRF”) along with the service request to process transfer of balance unaccepted shares, (f) self-attested copy of the
Eligible Shareholder’s PAN card(s), and (g) any other relevant documents such as, but not limited to, power of attorney, corporate authorization
(including board resolution/ specimen signature), notarized copy of death certificate and succession certificate or probated will, if the original
shareholder has deceased, efc., as applicable. In addition, if the address of the Eligible Shareholder has undergone a change from the address
registered in the register of members of the Company, the Eligible Shareholder would be required to submit a self-attested copy of address proof
consisting of any one of the following documents: valid Aadhar Card, Voter Identity Card or Passport.

Based on the aforesaid documents, the concerned Seller Member shall place the bid on behalf of the Eligible Shareholder who is holding Equity
Shares in physical form and intend to tender Equity Shares in the Buyback using the Acquisition Window of the Stock Exchanges. Upon placing the
bid, the Seller Member shall provide a TRS generated by the exchange bidding system to the Eligible Shareholder. The TRS will contain the details
of order submitted such as folio number, Equity Share certificate number, distinctive number, number of Equity Shares tendered, etc.

The Seller Member/ Eligible Shareholder, who places a bid for physical Equity Shares, is required to deliver the original Equity Share certificate(s)
and documents (as mentioned above) along with the TRS generated by exchange bidding system upon placing of bid, either by registered post or
courier or hand delivery to the Registrar to the Buyback i.e., MUFG Intime India Private Limited, at the address mentioned at paragraph 17 below,
within 2 days of bidding by Seller Member and the same should reach on or before the Buyback closing date. The envelope should be superscribed
as “Automobile Corporation of Goa Limited - Buyback Offer 2026”. One copy of the TRS will be retained by Registrar to the Buyback and it will
provide acknowledgement of the same to the Seller Member/ Eligible Shareholders.

Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be accepted unless the complete set of
documents is submitted. Acceptance of the physical Equity Shares for the Buyback shall be subject to verification as per the SEBI Buyback
Regulations and any further directions issued in this regard. The Registrar will verify such bids based on the documents submitted on a daily basis
and till such time the BSE display such bids as ‘unconfirmed physical bids’. Once the Registrar confirms the bids, it will be treated as ‘confirmed
bids’.

In case of non-receipt of the completed tender form and other documents, but receipt of Equity Shares in the account of the Clearing Corporation
and a valid bid in the exchange bidding system, the bid for the Buyback shall be deemed to have been accepted.

In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation, such Eligible Shareholders should ensure
that the process of getting the Equity Shares dematerialised is completed well in time so that they can participate in the Buyback before the closure
of the Tendering Period.

An unregistered Eligible Shareholder holding Equity Shares in physical form may also tender their Equity Shares in the Buyback by submitting the
duly executed transfer deed for transfer of shares, purchased prior to the Record Date, in their name, along with the tender form, copy of their PAN
card and of the person from whom they have purchased the Equity Shares and other relevant documents as required for transfer, if any.

METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per the SEBI Buyback Regulations:

The settlement of trades shall be carried outin the manner similar to settlement of trades in the secondary market.

The Company will pay the consideration to the Company’s Broker which will transfer the consideration pertaining to the Buyback to the Clearing
Corporation’s bank account through the Company’s Broker as per the prescribed schedule. For Equity Shares accepted under the Buyback, the
Clearing Corporation will make direct funds pay-out to the respective Eligible Shareholder’s bank account linked to its demat account. If any
Eligible Shareholder’s bank account details are not available or if the fund transfer instruction is rejected by the RBI or relevant bank, due to any
reasons, then the amount payable to the Eligible Shareholders will be transferred to the concerned Seller Member's settlement bank account for
onward transfer to such Eligible Shareholder.

Details in respect of an Eligible Shareholder’s entitlement and acceptance for Tender Offer process will be provided to the Clearing Corporation by
the Company or the Registrar to the Buyback. On receipt of the same, Clearing Corporation will cancel the excess or unaccepted blocked Equity
Shares in the demat account of the Eligible Shareholder. On settlement date, all blocked Equity Shares mentioned in the accepted bid will be
transferred to the Clearing Corporation.

In case the demat account of the Eligible Shareholders is held with one depository and the clearing member pool/ Clearing Corporation account is
held with another depository, the Clearing Corporation that holds the clearing member pool and Clearing Corporation account of the Eligible
Shareholder will cancel the excess or unaccepted shares in the depository that holds the demat account. Source depository will not be able to
release the lien without a release of IDT message from target depository. Further, release of IDT message shall be sent by target depository either
based on cancellation request received from Clearing Corporation or automatically generated after matching with bid accepted details as received
from the Company or the Registrar to the Buyback. Post receiving the IDT message from target depository, source depository will cancel/ release
excess or unaccepted blocked shares in the demat account of the Eligible Shareholder. Post completion of Tendering Period and receiving the
requisite details viz., demat account details and accepted bid quantity, source depository shall debit the securities as per the communication/
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message received from target depository to the extent of accepted bid shares from Eligible Shareholder’s demat account and credit it to Clearing
Corporation settlementaccountin target depository on settlement date.

For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would be given to their respective Seller Member’s
settlementaccounts for releasing the same to the respective Eligible Shareholder’s account.

If Equity Shares in physical form tendered by the Eligible Shareholders are not accepted, pursuant to proportionate acceptance/rejection, the
share certificate would be returned to such Eligible Shareholders by the Registrar to the Buyback through registered post or by ordinary post or
courier at the Eligible Shareholders’ sole risk. The Company is authorized to split the share certificate and issue new consolidated share certificate
for the unaccepted Equity Shares in case the Equity Shares accepted by the Company are less than the equity shares tendered in the Buyback by
the Eligible Shareholders holding Equity Shares in the physical form. The Company also encourages Eligible Shareholders holding Equity Shares
in physical form to dematerialise their Equity Shares.

In relation to the Equity Shares held in physical form, the Registrar/ Company shall verify and process the service requests and thereafter issue
securities to the securities holder/ claimantin dematerialized form, directly in the demat account of the securities holder/ claimant, within 30 (thirty)
days of its receipt of such request after removing objections, if any. After verifying and processing the request, the Registrar/ Company shall initiate
the demat conversion request in the depository system for direct credit of securities in the demat account of the security holder/ claimant. Post
confirmation of the demat conversion request, the depositories/ Registrar/ Company shall send an intimation to the security holder/ claimant
regarding successful dematerialization of the securities. The Registrar and Transfer Agent of the Company shall retain the physical securities as
per the existing procedure and deface the share certificate with a stamp “Securities issued in dematerialized form” on the face/ reverse of the share
certificate, subsequent to processing of service request.

In case of certain Eligible Shareholders viz. non-resident Indian, foreign clients, etc. (where there are specific RBI and other regulatory
requirements pertaining to funds pay-out) who do not opt to settle through custodians, the funds pay-out would be given to their respective Seller
Member’s settlement accounts for releasing the same to the respective Eligible Shareholder’s account. For this purpose, the client type details
would be collected from the depositories, whereas funds pay-out pertaining to the bids settled through custodians will be transferred to the
settlement bank account of the custodian, each in accordance with the applicable mechanism prescribed by the BSE and the Clearing Corporation
from time to time.

The Equity Shares bought back in dematerialised form would be transferred directly to the demat account of the Company (“Company Demat
Account”) provided it is indicated by the Company’s Broker or it will be transferred by the Company’s Broker to the Company Demat Account on
receipt of the Equity Shares from the clearing and settlement mechanism of the BSE.

Eligible Shareholders who intend to participate in the Buyback should consult their respective Seller Member(s) for details of any cost, applicable
taxes, charges and expenses (including brokerage) etc., that may be levied by the Seller Member(s) upon the selling shareholders for tendering
Equity Shares in the Buyback (secondary market transaction). The Buyback consideration received by the Eligible Shareholders in respect of
accepted Equity Shares could be net of such costs, applicable taxes, charges and expenses (including brokerage) and the Manager to the
Buyback and the Company accept no responsibility to bear or pay such additional cost, charges and expenses (including brokerage) incurred
solely by the Eligible Shareholders.

The Seller Member would issue contract note and pay the consideration for the Equity Shares accepted under the Buyback. The Company’s
Brokerwould alsoissue a contract note to the Company for the Equity Shares accepted under the Buyback.

The lien marked against unaccepted Equity Shares will be released, if any, or would be returned by registered post or by ordinary post or courier (in
case of physical shares) at the Eligible Shareholders’ sole risk. Eligible Shareholders should ensure that their depository account is maintained ill
all formalities pertaining to the Offer are completed.

The Equity Shares accepted, bought and lying to the credit of the Company Demat Account and the Equity Shares bought back and accepted in
physical form will be extinguished in the manner and following the procedure prescribed in the SEBI Buyback Regulations.

COMPLIANCE OFFICER

The Company has designated the following as the Compliance Officer for the Buyback (“Compliance Officer”):

Santhosh Shadadal

A48177

Company Secretary & Compliance Officer
Honda, Sattari, Goa - 403530, India

+91 9607945399

cs@acglgoa.com

Name

Membership Number
Designation
Address

Contact Number
Email

In case of any clarifications or to address investor grievance, the Eligible Shareholders may contact the Compliance Officer, from Monday to Friday
between 10.00 am (IST) to 5.00 pm (IST) on all working days except public holidays at the above mentioned address.

INVESTOR SERVICE CENTRE AND REGISTRARTO THE BUYBACK
The Company has appointed the following as the Registrar to the Buyback:

MUFG Intime India Private Limited

(Formerly Link Intime India Private Limited)

C-101, 1st Floor, Embassy 247, Lal Bahadur Shastri Marg, Vikhroli (West),
Mumbai-400083, Maharashtra, India

Tel: +91 8108114949

Email: acgl.buyback@in.mpms.mufg.com

Website: www.in.mpms.mufg.com

Contact Person: Shanti Gopalkrishnan

SEBI Registration Number: INR000004058

Corporate Identification Number (CIN): U67190MH1999PTC118368

(¢) MUFG

In case of any queries, Eligible Shareholders may also contact the Registrar to the Buyback, from Monday to Friday between 10.00 am (IST) to
5.00 pm (IST) on all working days except public holidays at the above mentioned address.

MANAGERTO THE BUYBACK
The Company has appointed the following as Manager to the Buyback:

PL Capital Markets Private Limited

3rd Floor, Sadhana House, Behind Mahindra Tower, 570, P.B. Marg, Worli,
Mumbai-400 018, Maharashtra, India

Contact Person: Narendra Gamini

Telephone: +91 22 6632 2222

Email: acgl.buyback@plindia.com

Website: www.plindia.com

SEBI Registration Number: INM000011237

Corporate Identification Number (CIN): U65190MH2007PTC169741

PL Capital

FRABHLUEGAT LILLARHER

DIRECTORS’RESPONSIBILITY

As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board accepts responsibility for all the information contained in this Public
Announcement and for the information contained in all other advertisements, circulars, brochures, publicity materials etc., which may be issued in
relation to the Buyback, and confirms that the information in such documents contain and will contain true, factual and material information and
does notand will not contain any misleading information.

For and on behalf of Board of Directors of Automobile Corporation of Goa Limited

Sd/-

Yatin Kakodkar
Chairman
DIN: 00001433

Sd/-

Pranab Ghosh

Chief Executive Officer & Executive Director
DIN: 10536772

Sd/-

Santhosh Shadadal
Company Secretary & Compliance Officer
Membership Number: A48177

Place: Honda, Goa
Date: October 22, 2026
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AUTOMOBILE CORPORATION OF GOA LIMITED

Corporate Identification Number (CIN): L35911GA1980PLC000400;
Registered Office: Honda, Sattari - 403 530, Goa, India; Tel No.: +91 96079 45399; E-mail: cs@acglgoa.com; Website: www.acglgoa.com
Contact Person: Santhosh Shadadal, Company Secretary & Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF AUTOMOBILE CORPORATION OF GOA LIMITED (“COMPANY”)
FOR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING STOCK EXCHANGE MECHANISM UNDER THE SECURITIES AND

EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This public announcement (“Public Announcement”) is being made in relation to the Buyback (as defined below) of Equity Shares (as defined below) of the Company through the tender offer process using the stock
exchange mechanism in accordance with Securities and Exchange Board of India (“SEBI”) circular number CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the SEBI circular number
CFD/DCR2/CIR/P/2016/131 dated December 09, 2016, SEBI circular number SEBI/HO/CFD/DCRAIl/ CIR/P/2021/615 dated August 13, 2021 and SEBI circular number SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 08,
2023 and such other circulars as may be applicable, including any amendments thereof (“SEBI Circulars”) pursuant to provisions of Regulation 7(i) and other applicable provisions of the Securities and Exchange
Board of India (Buy-Back of Securities) Regulations, 2018, as amended (including any statutory modification(s), amendment(s) or re-enactments from time to time) (“SEBI Buyback Regulations”) along with the
requisite disclosures as specified in Schedule Il read with Schedule | of the SEBI Buyback Regulations.
Certain figures contained in this Public Announcement, including financial information, have been subject to rounding-off adjustments. All decimals have been rounded off to 2 (two) decimal points. In certain instances, (i) the sum or
percentage change of such numbers may not conform exactly to the total figure given; and (ii) the sum of the numbers in a column or row in certain tables may not conform exactly to the total figure given for that column or row.

Allreferences to “INR”, “Rupees”, “Rs.” or “¥” are to Indian Rupees, the official currency of the Republic of India.

OFFERTOBUYBACKOF UPTO 1,44,639 (ONE LAKH FORTY FOUR THOUSAND SIXHUNDRED AND THIRTY NINE) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF INR 10/- (INDIAN RUPEES TEN ONLY) EACH OF
THE COMPANY (“EQUITY SHARES”) AT A PRICE OF INR 2,005/- (INDIAN RUPEES TWO THOUSAND AND FIVE ONLY) PER EQUITY SHARE (“BUYBACK PRICE”), PAYABLE IN CASH, ON A PROPORTIONATE BASIS
THROUGH THE TENDER OFFER ROUTE (“TENDER OFFER”) USING THE STOCK EXCHANGE MECHANISM FOR AN AGGREGATE AMOUNT OF UP TO INR 29,00,01,195/- (INDIAN RUPEES TWENTY NINE CRORE ONE
THOUSAND ONE HUNDRED AND NINETY FIVE ONLY).

1.
1.1.

1.10.

1.11.

3.1.

3.2.

3.3.

34.

41.

4.2.

43.

6.1.

DETAILS OF THEBUYBACK OFFERAND BUYBACK PRICE:

The board of directors of the Company (hereinafter referred to as the “Board”, which term shall be deemed to include any committee constituted
and/or officials authorised by the Board to exercise its powers, including the powers conferred by the resolution passed by the Board), at its meeting
held on Wednesday, October 21, 2026 (“Board Meeting”) has, in accordance with Article 67 of the Articles of Association of the Company and
pursuant to the provisions of Sections 68, 69, 70 and 179 and all other applicable provisions, if any, of the Companies Act, 2013, as amended (the
“Companies Act” or the “Act”), rules framed under the Companies Act, including the Companies (Share Capital and Debentures) Rules, 2014, as
amended, the Companies (Meetings of Board and its Powers) Rules, 2014, as amended and the Companies (Management and Administration)
Rules, 2014, as amended, to the extent applicable, and in compliance with the SEBI Buyback Regulations and the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations”), and including any
amendments, statutory modification(s) or re-enactment(s) for the time being in force, and subject to such other statutory, regulatory or governmental
approvals, permissions, consents, exemptions and sanctions, as may be necessary and subject to any modifications and conditions, if any, as may be
prescribed or imposed by the SEBI, Registrar of Companies, Goa, Daman & Diu (“ROC”), BSE Limited (“BSE”), Reserve Bank of India (“RBI”)
and/or any other authorities, institutions or bodies (together with SEBI, RBI and ROC, the “Appropriate Authorities”), as may be necessary and
subject to such conditions and modifications as may be prescribed or imposed while granting such approvals, permissions, sanctions and
exemptions, which may be agreed to by the Board, approved the buyback of up to 1,44,639 fully paid-up equity shares having a face value of INR 10/-
(Indian Rupees Ten only) of the Company (“Equity Shares”), representing up to 2.38% of the total number of Equity Shares in the paid-up equity
share capital of the Company as on March 31, 2026, at a price of ¥ 2,005/- (Indian Rupees Two Thousand and Five only) per Equity Share (“Buyback
Price”), payable in cash, for an aggregate amount not exceeding ¥ 29,00,01,195/- (Indian Rupees Twenty Nine Crore One Thousand One Hundred
and Ninety Five only) (“Buyback Size”), which represents 9.39% of the aggregate of the total paid-up equity share capital and free reserves of the
Company as per the latest audited financial statements of the Company as at September 30, 2026 (being the date of the latest available audited
financial statements of the Company), on a proportionate basis through the Tender Offer as prescribed under the SEBI Buyback Regulations, from all
of the equity shareholders/ beneficial owners of the Company (except any shareholders/beneficial owners who may be specifically prohibited under
the applicable laws by Appropriate Authorities), excluding the promoters and members of the promoter group of the Company (as defined under SEBI
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and to be referred as “Promoter and Promoter Group”), who hold Equity
Shares as of the record date i.e., October 28, 2026 (the “Record Date”).

The Buyback Size does not include any transaction costs such as brokerage costs, fee, turnover charges, applicable taxes such as securities
transaction tax, goods and services tax, stamp duty, expenses incurred or to be incurred for the Buyback like filing fees, advisors’ fees, legal fee,
intermediary fee, public announcement, publication expenses, printing and dispatch expenses and other incidental and related expenses, etc. (the
“Transaction Costs”).

In accordance with the provisions of the Companies Act, the Buyback Size being ¥ 29,00,01,195/- (Indian Rupees Twenty Nine Crore One Thousand
One Hundred and Ninety Five only) excluding Transaction Cost, representing 9.39% of the aggregate fully paid-up equity share capital and free
reserves as per latest audited financial statements of the Company as at September 30, 2026, (the last audited financial statement available as on the
date of Board Meeting approving the Buyback) and is within the statutory limit of 25% of the fully paid-up equity share capital and free reserves as per
the last audited financial statement of the Company. Further, under the Companies Act, the number of Equity Shares that can be bought back in any
financial year cannot exceed 25% of the total paid-up equity share capital of the Company in that financial year. Since the Company proposes to
buyback up to 1,44,639 Equity Shares representing 2.38% of the total paid-up equity share capital of the Company, the same is within the aforesaid
25% limit.

Since the Buyback is less than 10% of the paid-up Equity Share Capital and free reserves of the Company based on financial statements of the
Company as per its latest audited financial statements as at September 30, 2026, the approval of the shareholders is not required for the Buyback in
terms of the SEBI Buyback Regulations and the Companies Act.

In terms of Regulation 5(via) of the SEBI Buyback Regulations, the Board may, till 1 (one) working day prior to the Record Date, increase the Buyback
Price and decrease the number of Equity Shares proposed to be bought back, such that there is no change in the Buyback Size.

In terms of the SEBI Buyback Regulations, under the Tender Offer route, the Promoter and Promoter Group and persons in control of the Company
have an option to participate in the Buyback. In this regard, the Promoter and Promoter Group and persons in control of the Company have expressed
their intention not to participate in the Buyback vide their letters dated October 19, 2026. For further details, please refer to paragraph 7 of this Public
Announcement.

The Buyback will be undertaken on a proportionate basis from all of the equity shareholders/ beneficial owners of the Company as on the Record Date,
excluding the Promoter and Promoter Group, except any shareholders/beneficial owners who may be specifically prohibited under the applicable laws
by Appropriate Authorities (“Eligible Shareholders”), whichever s higher, shall be reserved for the Small Shareholders.

The Buyback will not result in any benefit to the Promoter, members of the Promoter Group and persons in control of the Company or any directors of
the Company except to the extent of increase in their shareholding percentage as per the response received in the Buyback, as a result of the
extinguishment of Equity Shares which will lead to reduction in the equity share capital of the Company post Buyback. The Buyback would be subject
to the condition of maintaining minimum public shareholding requirements as specified in Regulation 38 of the Listing Regulations. Any change in
voting rights of the Promoter, members of Promoter Group and persons in control of the Company pursuant to completion of Buyback will not resultin
any change in control over the Company as defined under Regulation 2(1)(e) of the SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011.

Participation in the Buyback by the eligible shareholders may trigger capital gains taxation in the hands of the Eligible Shareholders in India and/or in
their country of residence. Pursuant to the amendments made by the Finance Act, 2026 to the Income-tax Act, 2025 (“ITA”), applicable to buybacks
undertaken on or after April 01, 2026, the consideration received by a shareholder (whether resident or non-resident) on buyback of shares shall be
treated as the full value of consideration under section 69 of the ITA, the cost of acquisition of the shares bought back shall be deductible, and the
resulting gain shall be chargeable to tax as short-term or long-term capital gains, depending on the period of holding. The transaction of Buyback
would also be chargeable to securities transaction tax (“STT”) in India. In due course, the eligible shareholders will receive a letter of offer (“Letter of
Offer”), which will contain a more detailed note on taxation. However, in view of the particularized nature of tax consequences, the Eligible
Shareholders are advised to consult their own legal, financial and tax advisors for the applicable tax implications prior to participating in the Buyback.
The Buyback shall be on a proportionate basis, through the Tender Offer route, as prescribed under the Buyback Regulations, to the extent
permissible, and the “Mechanism for acquisition of shares through Stock Exchanges pursuant to the Tender Offer route under the Buyback” notified by
the SEBI pursuant to the SEBI Circular. The Buyback will be implemented in accordance with the Act read with the rules framed thereunder, the SEBI
Buyback Regulations and on such terms and conditions as may be deemed fit by the Company.

Acopy of this Public Announcement will be available on the website of the Company at www.acglgoa.com, website of the Manager to the Buybackii.e.
PL Capital Markets Private Limited at www.plindia.com and is expected to be available on the website of SEBI at www.sebi.gov.in and on the websites
of the BSE at www.bseindia.com and www.nseindia.com.

NECESSITY FOR THE BUYBACK AND DETAILS THEREOF:

The Buyback is being undertaken by the Company to return surplus funds to its equity shareholders which are over and above its ordinary capital
requirements and in excess of any currentinvestment plans, in an expedient, effective and cost- efficient manner.

The Buyback is undertaken for the following reasons:

i. The Company believes that the strong future and outlook of its business activities, is not accurately reflected in the prevailing market price,
thereby giving an opportunity for the Buyback to create long-term value for its shareholders.

. The Buyback would help inimproving financial ratios like earnings per share and return on equity, by reducing the equity base of the Company;
and thereby, enhancing the overall return to shareholders.

il The Buyback gives the eligible equity shareholders the choice to either (A) participate in the Buyback and receive cash in lieu of Equity Shares
accepted under the Buyback or (B) not to participate in the Buyback and enjoy a resultant increase in their percentage shareholding in the
Company post the Buyback, without additional investment.

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL PAID-UP CAPITAL AND FREE RESERVES
AND SOURCES OF FUNDS FROM WHICH BUY-BACK WOULD BE FINANCED:

The maximum amount required for Buyback will not exceed % 29,00,01,195/- (Indian Rupees Twenty-Nine Crore One Thousand One Hundred and
Ninety-Five only) excluding Transaction Costs. The said amount works out to 9.39% of the aggregate fully paid-up equity share capital and free
reserves as per latest audited financial statements of the Company as at September 30, 2026, which is below the prescribed limit of 10% (ten percent)
under the Board approval route and is within the prescribed limit of 25% of the total paid-up equity share capital of the Company as at March 31, 2026
andis in compliance with Regulation 4(i) and Regulation 5 of the SEBI Buyback Regulations and Section 68(2) of the Companies Act.

The funds for the implementation of the proposed Buyback will be sourced out of the free reserves of the Company (retained earnings), securities
premium account and/or such other source as may be permitted by the SEBI Buyback Regulations or the Companies Act and no funds will be
borrowed from Banks and Financial Institutions for the Buyback.

The Company shall transfer from its free reserves, a sum equal to the nominal value of the Equity Shares so bought back to the capital redemption

reserve account and details of such transfer shall be disclosed in its subsequent audited financial statements.

The funds borrowed, if any, from banks and financial institutions will not be used for purpose of the Buyback.

BUYBACK PRICE AND THE BASIS OF ARRIVING AT THE BUYBACK PRICE:

The Equity Shares of the Company are proposed to be bought back at a price of ¥ 2,005/- (Indian Rupees Two Thousand and Five only) per Equity

Share.

As on date, the Equity Shares of the Company are listed on the BSE and available for trading under Permitted to Trade Category on National Stock

Exchange of India Limited (“NSE”). The Buyback Price has been arrived at after considering various factors including, but not limited to the trends in

the volume weighted average market prices of the Equity Shares on the BSE where the Equity Shares are listed, the net worth of the Company, price

earnings ratio, impact on other financial parameters and the possible impact of Buyback on the earnings per Equity Share.

The Buyback Price represents:

i) Premium of 3.09% over the volume weighted average market price of the Equity Shares BSE, during the 3 (three) months preceding October
15,2026, being the date of intimation to BSE for the Board Meeting to consider a proposal for the Buyback (“Intimation Date”); and

ii) Premium of 18.15% over the volume weighted average market price of the Equity Shares on BSE, for two weeks preceding the Intimation Date.

) Premium of 18.78% over the closing price of the Equity Share on as on October 14, 2026, being the trading day preceding Intimation Date.

iv) Premium of 21.32% over the closing price of the Equity Shares on BSE, as on October 15, 2026, being a day preceding the Board Meeting
Date.

V) Premium of 18.73% on BSE over the closing price of the Equity Shares as on the date of the Board Meeting.

MAXIMUMNUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBACK:

The Company proposes to buy back up to 1,44,639 (One Lakh Forty Four Thousand Six Hundred and Thirty Nine only) Equity Shares, representing up
t02.38% of the total number of Equity Shares in the paid-up equity share capital of the Company as at September 30, 2026.

DETAILS OF THE PROMOTERS AND PROMOTER GROUP, PERSONS IN CONTROL AND DIRECTORS OF THE PROMOTERS
SHAREHOLDING AND OTHER DETAILS:

Aggregate shareholding of the (i) Promoters and Promoter Group and persons who are in control of the Company, (ii) Directors of the companies
which are part of the Promoter and (i) Directors and Key Managerial Personnel of the Company as on the date of the Board Meeting i.e. October 21,
2026 and the date of this Public Announcement if as follows:

a) Aggregate shareholding of the Promoters and Promoter Group and persons who are in control of the Company:

Sr. No. | Name of Shareholder Number of Equity Percentage (%) of Equity

Shares held Shareholding
Promoter
1. Tata Motors Limited 29,82,214 | 48.98
Promoter Group

2. Tata Motors Insurance Broking and Advisory Services Limited Nil Not Applicable
3. Tata Hispano Motors Carrocera S.A. Nil Not Applicable
4, Tata Hispano Motors Carrocerries Maghreb SA Nil Not Applicable
5. Tata Motors Body Solutions Limited Nil Not Applicable
6. TML CV Mobility Solutions Limited Nil Not Applicable
7. TML Smart City Mobility Solutions Limited Nil Not Applicable
8. TMF Holdings Limited Nil Not Applicable
9. TML CV Holdings Pte. Limited Nil Not Applicable
10. AIEQU Mobility Limited Nil Not Applicable
1. Tata Daewoo Mobility Company Limited Nil Not Applicable
12. Tata Daewoo Mobility Sales Company Limited Nil Not Applicable
13. PT Tata Motors Indonesia Nil Not Applicable
14, PT Tata Motors Distribusi Indonesia Nil Not Applicable
15. TML CV Holdings B.V. Nil Not Applicable
16. TMF Business Services Limited Nil Not Applicable
17. TML Smart City Mobility Solutions (J&K) Private Limited Nil Not Applicable
18. Nita Company Limited Nil Not Applicable
19. Tata Hitachi Construction Machinery Company Private Limited Nil Not Applicable
20. Freight Commerce Solutions Private Limited Nil Not Applicable
21. Tata Motors Foundation Nil Not Applicable
22. Traveltime E-Mobility Chennai Private Limited Nil Not Applicable
23. Tata Cummins Private Limited Nil Not Applicable
24, Tata Motors Digital Al Labs Limited Nil Not Applicable
25. Tata Motors Global Services Limited Nil Not Applicable
26. Tata Sons Private Limited Nil Not Applicable
217. Teesta Renewable Energy Private Limited Nil Not Applicable
28. Mateshwari E-Smart Mobility (Hyrderabad) Private Limited Nil Not Applicable

TOTAL 29,82,214 48.98
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b) Aggregate shareholding of the directors of the companies which are part of the Promoters : NIL

c) Aggregate shareholding of the Directors and Key Managerial Personnel of the Company: NIL

The Promoters and Promoter Group, Director(s) of the companies which are part of the Promoter and of persons who are in control of the Company
and Director(s) and Key Managerial Personnel of the Company have not purchased or sold any shares of the Company as on the date of the Board
Meeting, during a period of 6 (six) months preceding the date of the Board Meeting i.e., October 21, 2026, at which the Buyback was proposed and
from the date of the Board Meeting till the date of this PublicAnnouncement.

INTENTION OF THE PROMOTER AND MEMBERS OF THE PROMOTER GROUP AND PERSONS WHO ARE IN CONTROL OF THE COMPANY
TO TENDER THEIR EQUITY SHARES IN THE BUYBACK:

Interms of the SEBI Buyback Regulations, under the Tender Offer route, the Promoters and Promoter Group (who are the only persons in control of the
Company) have an option to participate in the Buyback. In this regard, the Promoter and Promoter Group and persons in control of the Company vide
their letter dated October 19, 2026 have expressed their intention not to participate in the Buyback.

Accordingly, the disclosures required as per the paragraph (viii) to the Schedule | of the SEBI Buyback Regulations are not applicable.

DETAILS OF ANY SUBSISTING DEFAULTS IN REPAYMENT OF DEPOSITS, REDEMPTION OF DEBENTURES OR PREFERENCE SHARES
ORREPAYMENT OF TERM LOANS TOANY FINANCIAL INSTITUTION OR BANKS:

The Company confirms that there are no defaults subsisting in repayment of any deposits or interest thereon, redemption of debentures or interest
thereon or redemption of preference shares or payment of dividend or repayment of any term loans or interest payable thereon to any shareholder or
financial institution or banking company, as the case may be. Further the Company has neither accepted any deposits nor has any outstanding
preference shares.

CONFIRMATION FROM THE COMPANY AS PER THE PROVISIONS OF THE SEBIBUYBACK REGULATIONS AND THE COMPANIES ACT:
allthe Equity Shares of the Company are fully paid-up;

the Company shall notissue and allot any Equity Shares or other specified securities (including by way of bonus) or convert any outstanding employee

stock options/ outstanding instruments into Equity Shares, from the date of the Board Meeting till the expiry of the Buyback period, i.., the date on

which the payment of consideration is made to the shareholders who have accepted the Buyback, except in discharge of subsisting obligations
through conversion of warrants, stock option schemes, sweat equity or conversion of preference shares or debentures into equity shares;

unless otherwise specifically permitted by any relaxation issued by SEBI and/ or any other regulatory authority, the Company shall not raise further

capital for a period of one year, as prescribed under the provisions of Regulation 24(i)(f) of the Buyback Regulations, from the expiry of the Buyback

period, i.e., the date on which the payment of consideration is made to the shareholders who have accepted the Buyback, except in discharge of its
subsisting obligations;

the Company, as per the provisions of Section 68(8) of the Companies Act, will not make a further issue of the same kind of Equity Shares or other

securities including allotment of new shares under Section 62(1)(a) or other specified securities within a period of six months after the completion of

Buyback except by way of a bonus issue or in the discharge of subsisting obligations such as conversion of warrants, stock option schemes, sweat

equity or conversion of preference shares or debentures into Equity Shares;

the Company shall not withdraw the Buyback after public announcement of the offer to Buyback is made;

the Company will ensure consequent reduction of its share capital post Buyback and the Equity Shares bought back by the Company will be

extinguished and physically destroyed in the manner prescribed under the Buyback Regulations and the Companies Act within the specified timelines;

the Company shall not buyback locked-in Equity Shares and non-transferable Equity Shares until the pendency of the lock-in or till the Equity Shares
become transferable;

the consideration for the Buyback shall be paid by the Company only in cash;

the Company shall not buyback its Equity Shares or other specified securities from any person through negotiated deals whether on or off the stock

exchanges or through spot transactions or through any private arrangement in the implementation of Buyback;

there are no defaults (either in the past or subsisting) in the repayment of any deposits (including interest payable thereon), redemption of debentures

or preference shares, payment of dividend or repayment of any term loans to any financial institution or banks (including interest payable thereon), as

the case may be, and in case of defaults which have ceased to subsist, if any, a period of more than 3 (three) years has lapsed;

inthe event of non-fulfilment of the obligations under the Buyback Regulations by the Company, the monies deposited in the Escrow Account/ Special

Account in full or in part shall be forfeited and distributed pro rata amongst the shareholders who accepted the offer and balance if any shall be utilized
forinvestor protection in accordance with the Buyback Regulations;

thatthe Company has been in compliance with Sections 92, 123, 127 and 129 of the Companies Act;

the Buyback sizei.e. up to INR 29,00,01,195/- (Indian Rupees Twenty Nine Crore One Thousand One Hundred and Ninety Five only) does not exceed

10% of the aggregate of the total paid-up equity share capital and free reserves of the Company as per the latest audited financial statements of the

Company as at September 30, 2026;

the maximum number of Equity Shares proposed to be purchased under the Buyback (up to 1,44,639 Equity Shares), does not exceed 25% of the total

number of Equity Shares in the paid-up equity share capital of the Company as per the latest audited financial statements of the Company as on March

31,2026;

the Company has notundertaken a buyback of any of its securities during the period of one yearimmediately preceding the date of the Board Meeting;

the Company shall not make any further offer of buyback within a period of one year reckoned from the date of expiry of the Buyback period i.e., the

date on which the payment of consideration is made to the shareholders who have accepted the Buyback;

the Company shall comply with the statutory and regulatory timelines in respect of the Buyback in such manner as prescribed under the Companies

Actand/or the Buyback Regulations and any other applicable laws;

the Buyback shall be completed within a period of one year from the date of passing of Board resolution approving the Buyback;

there is no pendency of any scheme of amalgamation or compromise or arrangement involving the Company pursuant to the provisions of the

CompaniesAct, ason date;

the ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice its paid-up capital and free reserves

after the Buyback, based on audited financial statements of the Company as on September 30, 2026, as prescribed under the Companies Act and

rules made thereunder and Buyback Regulations;

the Company is not buying back its Equity Shares so as to delist its shares or other specified securities from the stock exchanges;

the Company shall not directly or indirectly purchase its Equity Shares through any subsidiary company including its own subsidiary companies, or

through any investment company or group of investment companies;

in accordance with Regulation 5(i)(c) and Clause (xii) of Schedule | of the Buyback Regulations, the Company shall not undertake the Buyback unless

it has obtained prior consent of its lenders, in case of breach of any covenant with such lenders, and accordingly, the Company has obtained the prior

consentofits lenders, as necessary, for undertaking the Buyback;

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

As required by clause(x) of Schedule | in accordance with Regulation 5(iv)(b) of the SEBI Buyback Regulations, the Board has confirmed that it has

made a full enquiry into the affairs and prospects of the Company and has formed an opinion, that:

a. immediately following the date of board meeting (i.e. October 21, 2026) (“Board Meeting”) approving the Buyback, there will be no grounds on
which the Company can be found unable to pay its debts;

b. asregardsthe Company’s prospects for the yearimmediately following the date of Board Meeting and having regards to the Board's intention with
respect to the management of the Company’s business during that year and to the amount and character of the financial resources, which will, in
the Board's view, be available to the Company during that year, the Company will be able to meet its liabilities as and when they fall due and will
not be rendered insolvent within a period of 1 (one) year from the date of the Board Meeting; and
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c. informing its opinion aforesaid, the Board has taken into account the liabilities (including prospective and contingent liabilities) as if the Company
were being wound up under the provisions of the Companies Act, or the Insolvency and Bankruptcy Code, 2016, as applicable.

PRIORAPPROVAL FROMLENDERS

As per Regulation 5(i)(c) and Schedule I(xii) of the SEBI Buyback Regulations, the Company confirms that there is no breach of any covenants of the
loans taken. All necessary lender consents required in connection with the Buyback shall be duly obtained by the Company.

REPORTADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY’S AUDITORS ON THE PERMISSIBLE CAPITAL PAYMENT :

The text of the report dated October 21, 2026 of BSR & CO. LLP, Chartered Accountants, the statutory auditors of the Company, addressed to the
Board is reproduced below:

Quote

Independent Auditor’s Report in respect of the proposed buy back of equity shares by Automobile Corporation of Goa Limited (the
“Company”) in terms of Clause (xi) of Schedule | to the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018,
as amended and Sections 68, 69 and 70 of the Companies Act, 2013.

The Board of Directors

Automobile Corporation of Goa Limited

Honda, Sattari, Goa—-403530

1. This Reportisissued in accordance with the terms of our engagement letter dated 21 October 2026.

2. The Board of Directors of the Company has approved a proposal for buyback of Equity Shares at its meeting held on 21 October 2026, in
pursuance of the provisions of Sections 68, 69 and 70 of the Companies Act, 2013, as amended (“the Act”), read with the Securities and
Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (“SEBI Buyback Regulations”).

3. Wehave been requested by the Management of the Company to issue a report in respect of the accompanying “Statement of Permissible Capital
Payment (including securities premium)” (‘Annexure A’)(‘Statement’) as at 30 September 2026 (hereinafter referred to as the “Statement”).
This Statement has been prepared by the Management and signed by us for identification purposes only.

Management’s Responsibility

4. The preparation of the Statement in accordance with Section 68 (2) of the Act and ensuring compliance with Sections 68, 69 and 70 of the Act and
SEBI Buy-back Regulations, is the responsibility of the Management of the Company, including the preparation and maintenance of all
accounting and other relevant supporting records and documents. This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the Statement and applying an appropriate basis of preparation; and making
estimates that are reasonable in the circumstances.

5. TheBoard of Directors are responsible to make a full inquiry into the affairs and prospects of the Company and to form an opinion as specified in clause
(x) of Schedule | to the SEBI Buyback Regulations on reasonable grounds and that the Company, having regard to its state of affairs, will not be
rendered insolvent within a period of one year from the date of meeting of the Board of Directors of the Company (i.e., 21 October 2026). The Board of
Directors are also responsible for ensuring that the Company complies with the requirements of the Act and SEBI Buyback Regulations.

Auditors’ Responsibility
6. Pursuanttothe requirements of the SEBI Buy-back Regulations, itis our responsibility to provide a reasonable assurance whether:

(i) we have inquired into the state of affairs of the Company in relation to its latest audited condensed financial statements as at and for the
quarter ended 30 September 2026, which have been audited by us, on which we have issued an unmodified opinion vide our report dated 21
October 2026 (“audited condensed financial statements”);

(ii) the amount of the permissible capital payment (including securities premium) as stated in Annexure A for the proposed buy-back of equity
shares is properly determined considering the latest audited financial in accordance with Section 68 (2)(b) and 68(2)(c) of the Act; and
Regulations 4(i) and 5(i)(b) of the SEBI Buyback Regulations.

(iii) the Board of Directors of the Company in their meeting dated 21 October 2026, have formed the opinion as specified in clause (x) of Schedule
| to the SEBI Buyback Regulations, on reasonable grounds and that the Company will not, having regard to its state of affairs, be rendered
insolvent within a period of one year from the meeting of the Board of Directors of the Company (i.e., 21 October 2026)

7. Our engagement involves performing procedures to obtain sufficient appropriate evidence on the above reporting. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks associated with the above reporting. We performed the following
procedures and examined the following records, documents and books of accounts of the Company, on atest check basis as applicable:

(i) certified true copy of Board of Directors resolution dated 21 October 2026, in respect of approval of proposed buyback of equity shares and
it's confirmation, having regard to its state of affairs, that the Company will not be rendered insolvent within a period of one year from that date;

(ii) examined that the amount of permissible capital payment (including securities premium) for the buy back as detailed in Annexure A'is in
accordance with the provisions of Section 68 (2) of the Act;

(iii) inquired into the state of affairs of the Company in relation to its audited condensed financial statements for the quarter ended 30 September
2026. We have obtained and read the audited condensed financial statements for the quarter ended 30 September 2026 including the
unmodified audit opinion dated 21 October 2026;

(iv) ReadtheArticles of Association of the Company and noted the permissibility of buyback;

(v) Obtained the minutes of the meeting of the Board of Directors in which the proposed buy-back was approved and compared the buy-back
amount with the permissible limit computed in accordance with provisions of Sections 68(2)(b) and 68(2)(c) of the Act and Regulations 4(i)
and 5(i)(b) of the SEBI Buyback Regulations detailed in the Statement;

(vi) Verified the arithmetical accuracy of the amounts mentioned in the statement; and
(vii) Obtained appropriate representations from the Management of the Company.

8. Thelatestaudited financial statements referred to in paragraph 6(i) above, have been audited by us, on which we have issued unmodified opinion
dated 21 October 2026. We conducted audit of the financial statements in accordance with the Standards of auditing and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those Standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free of material misstatement.

9. We conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports and Certificates for Special Purposes
issued by the Institute of Chartered Accountants of India (“Guidance Note”). The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.

10. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control for Firms that Perform
Audits and Reviews of Historical Financial Information, and Other Assurance and Related Services engagements.

11. We have no responsibility to update this report for events and circumstances occurring after the date of this report.
Opinion
12. Based oninquiries conducted and our examination as above, we report that:

() We have inquired into the state of affairs of the Company in relation to its audited financial statements as at and for the quarter ended 30
September 2026; which have been approved by the Board of Directors of the Company on 21 October 2026.

(i) The amount of permissible capital payments (including securities premium) towards the proposed buyback of equity shares as computed in
the Statement attached herewith is in our view properly determined in accordance with the provisions of Section 68 (2)(b) and 68 (2)(c) of the
Act and Regulations 4(i) and 5(i)(b) of the SEBI Buyback Regulations. The amounts of share capital and free reserves have been extracted
from the audited financial statements of the Company as at and for the quarter ended 30 September 2026; and

(iii) The Board of Directors of the Company in their meeting held on 21 October 2026 have formed their opinion, as specified in clause (x) of
Schedule | to the SEBI Buy-back Regulations, on reasonable grounds that the Company, having regard to its state of affairs, will not be
rendered insolvent within a period of one year from the date of passing the board resolution dated 21 October 2026.

Restriction on use

13. This report has been issued at the request of the Company solely for use of the Company in pursuance to the provisions of Sections 68 and other
applicable provisions of the Act read with the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 (i) to enable the
Board of Directors of the Company to include in the public announcement, draft letter of offer, letter of offer and other documents pertaining to buy-
back to be sent to the shareholders of the Company or filed with the (a) the Registrar of Companies, Securities and Exchange Board of India,
stock exchanges, public shareholders and any other regulatory authority as per applicable laws; and (b) the Central Depository Services (India)
Limited, National Securities Depository Limited; and (ii) for providing to the managers, to the offer, each for the purpose of extinguishment of
equity shares and may not be suitable for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this reportis shown or into whose hands it may come without our prior consent in writing.

ForBSR&Co.LLP

Chartered Accountants

Firm's Registration No. 101248W / W-100022

Kalpesh Khandelwal

Partner

Membership No.133124

UDIN : 26133124UIARJH8798

Place of Signature: Pune

Date: October 21, 2026

Annexure A - Statement of permissible capital payment (including securities premium)

Computation of amount of permissible capital payment towards buy back of equity shares of Automobile Corporation of Goa Limited in accordance
with proviso to Section 68(2) of the Companies Act, 2013 (the “Act”) and proviso to Regulation 4(i) of the SEBI Buy-back Regulations:

Particulars Amount in INR
Paid up Share Capital of face value of 10 each 6,08,86,220
Free Reserves:

a) Securities Premium Reserves 48,43,48,000
b) General Reserves 15,37,06,000
c) Retained earnings 2,38,86,70,000
Total Free Reserves 3,02,67,24,000
Total Paid up Capital & Free Reserves / Net worth 3,08,76,10,220
Maximqm amount permissible fo_r Buyback under Section 68 of the Act i.e 10% of the Total Paid 3087 61.022
up Capital and Free Reserves with Board Approval PR
Buyback offer size permitted by the Board Resolution/Special Resolution dated 21 October 2026 29,00,01,195
Buyback Offer size as a percentage of total paid up capital and free reserves. 9.39%

1. The amounts have been extracted from the audited financial statements of the Company as at and for the year ended 30 September 2026.
2. Freereservesare as per sub clause 43 of Section 2 and explanation Il to Section 68 of the Act
The aforesaid statement has been prepared in connection with the proposed buyback of 144,639 equity shares at a price of Rs. 2,005 per
share (Face value per share - Rs. 10 and Premium per share - Rs. 1,995) aggregating to Rs. 290,001,195. The shares proposed for buyback
have been determined in accordance with the provisions of the Companies Act, 2013 including Section 68 and the Buyback Regulations.
4. The Board of Directors have in their meeting dated 21 October 2026, formed an opinion that the Company, having regard to its state of affairs,
will not be rendered insolvent within a period of one year from the aforesaid date.
For and on behalf of Board of Directors of Automobile Corporation of Goa Limited
Mr. Pranab. Ghosh
CEO and Executive Director
Place: Goa
Date: October 21, 2026
Unguote
RECORD DATE, OFFER PERIOD AND SHAREHOLDER’S ENTITLEMENT

As required under the SEBI Buyback Regulations, the Company has fixed Wednesday, October 28, 2026, as the Record Date for the purpose of
determining the entitiement and names of the Shareholders, who will be eligible to participate in the Buyback (the “Eligible Shareholders”). The
tender period for the Buyback will commence from Tuesday, November 3, 2026, i.e., not later than 4 (four) working days from the Record Date, and
shall remain open for a period of 5 (five) working days, i.€., until Monday, November 9, 2026 (“Tendering Period”).

In due course, the Eligible Shareholders will receive the Letter of Offer in relation to the Buyback along with a tender form indicating the entitiement of
the Eligible Shareholder for participating in the Buyback. Even if the Eligible Shareholder does not receive the Letter of Offer along with a tender form,
the Eligible Shareholder may participate and tender shares in the Buyback.

As required under the SEBI Buyback Regulations, the Letter of Offer shall be dispatched through electronic mode only, within 2 (two)
working days from the Record Date and that if any Eligible Shareholder requires a physical copy of the Letter of Offer, a request has to be
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sent to the Company or Registrar to the Buyback i.e., MUFG Intime India Private Limited “Registrar”/ “Registrar to the Buyback”, and a
physical copy of the Letter of Offer shall be provided.

The Equity Shares proposed to be bought back by the Company as part of the Buyback shall be divided into 2 (two) categories: (a) reserved category
for the Small Shareholders; and (b) the general category for all other Eligible Shareholders; and the entitlement of a shareholder in each category will
be calculated accordingly.

As defined in Regulation 2(i)(n) of the SEBI Buyback Regulations, a “Small Shareholder” is a shareholder of the Company who holds Equity Shares
whose market value, on the basis of closing price of the Equity Shares on the BSE is not more than INR 2,00,000/- (Indian Rupees Two Lakh only). In
accordance with Regulation 6 of the SEBI Buyback Regulations, 15% (fifteen percent) of the number of Equity Shares which the Company proposes to
buyback or the number of Equity Shares entitled as per the shareholding of Small Shareholders as on the Record Date, whichever is higher, shall be
reserved for the Small Shareholders as part of this Buyback.

Based on the shareholding as on the Record Date, the Company will determine the entitlement of each Eligible Shareholder, including Small
Shareholders, to tender their Equity Shares in the Buyback. This entitlement for each Eligible Shareholder will be calculated based on the number of
Equity Shares held by the respective Eligible Shareholder as on the Record Date and the ratio of Buyback applicable in the category to which such
Eligible Shareholder belongs. The final number of Equity Shares which the Company will purchase from each Eligible Shareholder will be based on the
total number of Equity Shares tendered. Accordingly, in the event of the overall response to the Tender Offer being in excess of the Buyback Size, the
Company may not purchase all of the Equity Shares tendered by the Eligible Shareholders, over and above their entitlement, in the Buyback. Since the
Promoters and Promoter Group and persons in control of the Company have declared their intention to not participate in the Buyback, the Equity
Shares held by them shall not be considered for the purposes of computing the entitlement ratio, in accordance with the proviso to Regulation 4(iv)(a)
ofthe SEBI Buyback Regulations.

In accordance with Regulation 9(ix) of the SEBI Buyback Regulations, in order to ensure that the same Eligible Shareholder with multiple demat
accounts/ folios do not receive a higher entitlement under the category of Small Shareholders, the Company will club together the Equity Shares held
by such Eligible Shareholder with the common permanent account number (“PAN”) for determining the category (Small Shareholder or general) and
entitlement under the Buyback. In case of joint shareholding, the Company will club together the Equity Shares held in cases where the sequence of
the PANSs of the joint shareholders is identical. In case of Eligible Shareholders holding Equity Shares in physical form, where the sequence of PANs is
identical, the Company will club together the Equity Shares held in such cases. Similarly, in case of Eligible Shareholders holding Equity Shares in
physical form where PANs of all joint shareholders are not available, the Company/ the Registrar will check the sequence of names of the joint holders
and club together the Equity Shares held in such cases where the sequence of name of joint shareholders is identical. The shareholding of institutional
investors like mutual funds, pension funds, trusts, insurance companies etc., with common PAN will not be clubbed together for determining the
category and will be considered separately, where these Equity Shares are held for different schemes and have a different demat account
nomenclature based on information prepared by the Registrar as per the shareholder records received from the depositories. Further, the Equity
Shares held under the category of “clearing members” or “corporate body margin account” or “corporate body - broker” as per the beneficial position
data as on Record Date with common PAN are not proposed to be clubbed together for determining their entitlement and will be considered separately,
where these Equity Shares are assumed to be held on behalf of clients.

After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought back, if any, in one category shall first be
accepted, in proportion to the Equity Shares tendered over and above their entitlement in the offer by Eligible Shareholders in that category and
thereafter from Eligible Shareholders who have tendered over and above their entitlementin other category.

The participation of the Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders may opt to participate, in part or in full, and receive
cash in lieu of the Equity Shares accepted under the Buyback, or they may opt not to participate and enjoy a resultant increase in their percentage
shareholding, after the completion of the Buyback, without any additional investment. Eligible Shareholders also have the option of tendering
additional shares (over and above their entitlement) and participate in the shortfall created due to non-participation of some other Eligible
Shareholders, if any.

The maximum number of Equity Shares that can be tendered under the Buyback by any Eligible Shareholder cannot exceed the number of Equity
Shares held by the Eligible Shareholder as on the Record Date. In case the Eligible Shareholder holds Equity Shares through multiple demat
accounts, the tender through a demat account cannot exceed the number of Equity Shares held in that demat account as on the Record Date.

In the event that the Buyback Offer Size is not fully subscribed, the unsubscribed portion in the Small Shareholder reservation category and the
general category, as the case may be, shall be available for subscriptionin the other category.

The acceptance of any Equity Shares tendered in excess of the Buyback Entitlement by the Eligible Shareholder shall be in terms of procedure
outlined herein. In case any Eligible Shareholder or any person claiming to be an Eligible Shareholder cannot participate in the Buyback Offer for any
reason, the Company, the Manager and Registrar to the Buyback and their officers shall not be liable in any manner for such non-participation.

If the Buyback entitlement for any shareholder is not a round number (i.e., not a multiple of one Equity Share), then the fractional entitlement shall be
ignored for computation of Buyback entitiement to tender Equity Shares in the Buyback. On account of ignoring the fractional entitiement, those Small
Shareholders whose entitlement would be zero Equity Shares as on Record Date, will be dispatched a tender form with zero entitiement. Such Small
Shareholders are entitled to tender additional Equity Shares as part of the Buyback and will be given preference in the acceptance of one Equity
Share, if such Small Shareholders have tendered for additional Equity Shares.

The Equity Shares tendered as per the entitlement by Eligible Shareholders as well as additional Equity Shares tendered, if any, will be accepted as
per the procedure laid down in SEBI Buyback Regulations. If the Buyback entitlement for any Eligible Shareholder is not a round number, then the
fractional entitlement shall be ignored for computation of Buyback entitlement to tender Equity Shares in the Buyback. The settlement of the tenders
under the Buyback will be done using the “Mechanism for acquisition of shares through Stock Exchange pursuant to Tender-Offers under Takeovers,
Buy Back and Delisting” notified pursuant to SEBI Circulars.

Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the relevant timetable will be included in the
Letter of Offer which will be sent in due course to the Eligible Shareholders as on the Record Date who have their email IDs registered with the
Company/ Registrar and transfer agent/ depository. However, on receipt of a request by Registrar to the Buyback or Company to receive a copy of
Letter of Offer in physical format from such Eligible Shareholder (to whom Letter of Offer and tender form were emailed), the same shall be sent
physically.

Participation in the Buyback by Eligible Shareholders will give rise to tax on the gains arising from the Buyback in their hands. Pursuant to the
amendments made by the Finance Act, 2026 to the ITA, applicable to buybacks undertaken on or after April 1, 2026, the consideration received by a
shareholder (whether resident or non-resident) on buyback of shares shall be treated as the full value of consideration under section 69 of the ITA. The
cost of acquisition of the shares bought back shall be deductible, and the resulting gain shall be chargeable to tax as short-term or long-term capital
gains, depending on the period of holding. In due course, the Eligible Shareholders will receive the Letter of Offer, which will contain a more detailed
note on taxation. However, in view of the particularized nature of tax consequences, the Eligible Shareholders are advised to consult their own legal,
financial and tax advisors for the applicable tax implications prior to participating in the Buyback.

PROCESS AND METHODOLOGY TO BEADOPTED FOR THE BUYBACK PROCESS:

The Buyback is open to all Eligible Shareholders, either holding the Equity Shares either in physical form (“Physical Shares”) or the beneficial
owners who were holding Equity Shares in the dematerialized form (“Demat Shares”), as on the Record Date.

The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock Exchange pursuant to Tender-Offers under
Takeovers, Buy Back and Delisting” pursuant to the SEBI Circulars (“Stock Exchange Mechanism”), and following the procedure prescribed in the
Act and the SEBI Buyback Regulations, and as may be determined by the Board (including the committee of the Board authorized to complete the
formalities of the Buyback) on such terms and conditions as may be permitted by applicable law from time to time.

For the implementation of the Buyback, the Company has appointed Prabhudas Lilladher Private Limited as the registered broker to the Company
(“Company’s Broker”) to facilitate the process of tendering of Equity Shares through the Stock Exchange Mechanism for the Buyback and through whom
the purchases and settlements on account of the Buyback would be made by the Company. The contact details of the Company’s Broker are as follows:

Prabhudas Lilladher Private Limited

3rd Floor, Sadhana House, Behind Mahindra Tower,

570, P.B. Marg, Worli, Mumbai-400 018, Maharashtra, India

Contact Person: Mayuresh Raval;

Tel: + 91 22 6632 2222; Email: mayureshraval@plindia.com;
Website: www.plindia.com

SEBI Registration Number: INZ000196637

Corporate Identification Number (CIN): U67190MH1983PTC029670
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PRABHUDAS LILLADHER
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The Company will request the BSE, being the (“Designated Stock Exchange”) for the purpose of this Buyback, to provide a separate acquisition
window (“Acquisition Window”) o facilitate placing of sell orders by Eligible Shareholders who wish to tender Equity Shares in the Buyback. The
details of the Acquisition Window will be specified by the BSE from time to time.

At the beginning of the Tendering Period, the order for buying Equity Shares shall be placed by the Company through the Company’s Broker.
During the Tendering Period, the order for selling the Equity Shares will be placed in the Acquisition Window by Eligible Shareholders through their
respective stock brokers (“Seller Member(s)”) during normal trading hours of the secondary market. The Seller Members can enter orders for
Demat Shares as well as Physical Shares. In the tendering process, the Company’s Broker may also process the orders received from the Eligible
Shareholders after Eligible Shareholders have completed their ‘know your customer’ requirement as required by the Company’s Broker.

Eligible Shareholders will have to tender their Equity Shares from the same demat account in which they were holding such Equity Shares as on
the Record Date, and in case of multiple demat accounts, Eligible Shareholders are required to tender the applications separately from each
demat account. In case of any change in the demat account in which the Equity Shares were held as on Record Date, such Eligible Shareholders
should provide sufficient proof of the same to the Registrar to the Buyback and such tendered Equity Shares may be accepted subject to
appropriate verification and validation by the Registrar to the Buyback. The Board or the committee constituted by the Board will have the authority
to decide such final allocation in case of non-receipt of sufficient proof by such Eligible Shareholder.

In the event the Seller Member(s) of any Eligible Shareholder is not registered with the BSE as a trading member/ stock broker, then the Eligible
Shareholder can approach any BSE registered stock broker and can register themselves by using quick unique client code application (“UCC
Online”) facility through such registered stock broker (after submitting all details as may be required by such registered stock broker in compliance
with applicable law). In case the Eligible Shareholders are unable to register using UCC Online facility through any other BSE registered stock
broker, then that Eligible Shareholder may approach the Company’s Broker for guidance to place their bids subject to completion of ‘know your
customer’ requirements as required by the Company’s Broker.

Modification/ cancellation of orders and multiple bids from a single Eligible Shareholder will only be allowed during the Tendering Period. Multiple
bids made by a single Eligible Shareholder for selling Equity Shares shall be clubbed and considered as “one bid” for the purposes of acceptance.
The cumulative quantity tendered shall be made available on the websites of the BSE at www.bseindia.com throughout the trading session and will
be updated at specificintervals during the Tendering Period.

Further, the Company will not accept Equity Shares tendered for Buyback which are under restraint order of the court/ any other competent
authority for transfer/ sale and/ or title in respect of which is otherwise under dispute or where loss of share certificates has been notified to the
Company and the share credit confirmation letter has not been issued either due to such request being under process as per the provisions of law
orotherwise.

In accordance with Regulation 24(v) of the SEBI Buyback Regulations, the Company shall not Buyback locked-in Equity Shares and non-
transferable Equity Shares until the pendency of the lock-in or until such Equity Shares become transferable.

In case the Equity Shares are held on repatriation basis, the Eligible Shareholder, being a non-resident shareholder, should obtain and enclose a
letter from its authorised dealer/ bank confirming that at the time of acquiring such Equity Shares, payment for the same was made by such Eligible
Shareholder, from the appropriate account as specified by RBI in its approval. In case the Eligible Shareholder, being a non-resident shareholder,
is notin a position to produce the said certificate, the Equity Shares would be deemed to have been acquired on non-repatriation basis, and in that
case, the Eligible Shareholder shall submit a consent letter addressed to the Company, allowing the Company to make the payment on a non-
repatriation basis in respect of the valid Equity Shares accepted under the Buyback.

The Buyback from the Eligible Shareholders who are persons resident outside India including non-resident Indians, foreign corporate bodies
(including erstwhile overseas corporate bodies), foreign institutional investors/ foreign portfolio investors, members of foreign nationality, etc.,
shall be subject to such approvals, if any and to the extent necessary or required from concerned authorities including, but not limited to, approvals
from the RBI under the Foreign Exchange ManagementAct, 1999, as amended, and rules and regulations framed thereunder, if any, ITAand rules
framed there under, as applicable, and such approvals shall be required to be taken by such non-resident shareholders.

The reporting requirements for non-resident Eligible Shareholders under the RBI, Foreign Exchange Management Act, 1999, as amended and
any other rules, regulations, guidelines, for remittance of funds, shall be made by the Eligible Shareholders and/ or the Eligible Shareholder’s
Seller Member through which the Eligible Shareholder places the bid.

PROCEDURE TO BE FOLLOWED BY REGISTERED/ELIGIBLE SHAREHOLDERS HOLDING EQUITY SHARES IN THE DEMATERIALIZED
FORM:

Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialised form under the Buyback would have to do so through
their respective Seller Member by indicating to the concerned Seller Member, the details of Equity Shares they intend to tender under the Buyback.
The Seller Member would be required to place an order/ bid on behalf of the Eligible Shareholders who wish to tender Equity Shares in the Buyback
using the Acquisition Window of the Stock Exchanges. For further details, Eligible Shareholders may refer to the circulars to be issued by the BSE,
Indian Clearing Corporation Limited (“Clearing Corporation”).

The details of the settlement number under which the lien will be marked on the Equity Shares tendered for the Buyback will be provided in a
separate circular to be issued by the BSE and the Clearing Corporation.
Continued on next page...
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14.15.4.  The lien shall be marked in the demat account of the Eligible Shareholders for the shares tendered in the Tender Offer. Details of shares marked as
lien in the demat account of the Eligible Shareholder shall be provided by the depositories to Clearing Corporation. In case, the Eligible
Shareholder’s demat account is held with one depository and clearing member pool and Clearing Corporation account is held with other
depository, shares under lien shall be blocked in the Eligible Shareholder’s demat account at source depository during the Tendering Period. Inter
Depository Tender Offer (“IDT”) instructions shall be initiated by the Eligible Shareholders at source depository to clearing member/ Clearing
Corporation account at target depository. Source depository shall block the Eligible Shareholder’s securities (i.e., transfers from free balance to
blocked balance) and send IDT message to target depository for confirming marking of lien. Details of Equity Shares blocked in the Eligible
Shareholder’s demat account shall be provided by the target depository to the Clearing Corporation.

For orders placed with respect to dematerialised Equity Shares, by clearing members entities who have been allocated a custodian participant code by
the Clearing Corporation (“Custodian Participant”), early pay-in is mandatory prior to confirmation of order by Custodian Participant. The Custodian
Participant shall either confirm or reject the orders no later than the time provided by the BSE on the last day of the Tendering Period. Thereafter, all
unconfirmed orders shall be deemed to be rejected. For all confirmed Custodian Participant orders, any order modification by the concerned Seller
Member shall revoke the custodian confirmation and the revised order shall be sent to the custodian again for confirmation.

Upon placing the bid, the Seller Member shall provide a transaction registration slip (“TRS”) generated by the exchange bidding system to the
Eligible Shareholder on whose behalf the bid has been placed. The TRS will contain the details of order submitted such as bid ID number,
application number, DP ID, client ID, number of Equity Shares tendered, etc. In case of nonreceipt of the completed tender form and other
documents, but receipt of Equity Shares in the accounts of the Clearing Corporation and a valid bid in the exchange bidding system, the bid by such
Eligible Shareholder shall be deemed to have been accepted.

Itis clarified that in case of dematerialised Equity Shares, submission of the tender form and TRS is not mandatory. After the receipt of
the demat Equity Shares by the Clearing Corporation and a valid bid in the exchange bidding system, the Buyback shall be deemed to
have been accepted, for Eligible Shareholders holding Equity Shares in demat form.

The Eligible Shareholders will have to ensure that they keep the depository participant (“DP”) account active and unblocked to receive credit in
case of return of Equity Shares due to rejection or due to prorated Buyback decided by the Company. Further, Eligible Shareholders will have to
ensure that they keep the bank account attached with the DP account active and updated to receive credit remittance due to acceptance of
Buyback of Equity Shares by the Company. In the event if any Equity Shares are tendered to Clearing Corporation, excess dematerialised Equity
Shares or unaccepted dematerialised Equity Shares, if any, tendered by the Eligible Shareholders would be returned to them by the respective
Clearing Corporation. If the securities transfer instruction is rejected in the depository system, due to any issue then such securities will be
transferred to the Seller Member’s depository pool account for onward transfer to the Eligible Shareholder. On the date of the settlement, in case of
Custodian Participant orders, excess dematerialised shares or unaccepted dematerialised shares, if any, will be returned to the respective
custodian depository pool account.

Eligible Shareholders who have tendered their dematerialised Equity Shares in the Buyback shall also provide all relevant documents, which are
necessary to ensure transferability of the demat shares in respect of the tender form to be sent. Such documents may include (but not be limited
to): (i) duly attested power of attorney, if any person other than the Eligible Shareholder has signed the tender form; (ii) duly attested death
certificate and succession certificate/ legal heirship certificate, in case any Eligible Shareholder is deceased, or court approved scheme of merger/
amalgamation for a company; and (iii) in case of companies, the necessary certified corporate authorizations (including board and/ or general
meeting resolutions).

PROCEDURE TO BE FOLLOWED BY REGISTERED SHAREHOLDERS HOLDING EQUITY SHARES IN THE PHYSICAL FORM:
Inaccordance with the SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, Eligible Shareholders holding Equity Shares
in physical form can participate in the Buyback undertaken through the Tender Offer route. However, such tendering shall be as per the provisions
of the SEBI Buyback Regulations. The procedure is as below:

Eligible Shareholders who are holding Equity Shares in physical form and intend to participate in the Buyback will be required to approach their
respective Seller Member(s) along with the complete set of documents for verification procedures to be carried out, including the (a) tender form
duly signed (by all shareholders in case shares are in joint names in the same order in which they hold the shares), (b) original share certificate(s),
(c) valid share transfer form(s) i.e., Form SH-4 duly filled and signed by the transferors (i.., by all registered Eligible Shareholders in same order
and as per the specimen signatures registered with the Company) and duly witnessed at the appropriate place authorizing the transfer in favour of
the Company, (d) duly filled Form ISR-4 by all registered Eligible Shareholders in same order and as per the specimen signatures registered with
the Company, (e) latest Client Master List of the demat account, not older than 2 (two) months and duly attested by the DP and duly filled in demat
conversion request form (“DCRF”) along with the service request to process transfer of balance unaccepted shares, (f) self-attested copy of the
Eligible Shareholder’s PAN card(s), and (g) any other relevant documents such as, but not limited to, power of attorney, corporate authorization
(including board resolution/ specimen signature), notarized copy of death certificate and succession certificate or probated will, if the original
shareholder has deceased, etc., as applicable. In addition, if the address of the Eligible Shareholder has undergone a change from the address
registered in the register of members of the Company, the Eligible Shareholder would be required to submit a self-attested copy of address proof

consisting of any one of the following documents: valid Aadhar Card, Voter Identity Card or Passport. 16.2.

Based on the aforesaid documents, the concerned Seller Member shall place the bid on behalf of the Eligible Shareholder who is holding Equity
Shares in physical form and intend to tender Equity Shares in the Buyback using the Acquisition Window of the Stock Exchanges. Upon placing the 17.

bid, the Seller Member shall provide a TRS generated by the exchange bidding system to the Eligible Shareholder. The TRS will contain the details ~ 17.1.

of order submitted such as folio number, Equity Share certificate number, distinctive number, number of Equity Shares tendered, etc.

The Seller Member/ Eligible Shareholder, who places a bid for physical Equity Shares, is required to deliver the original Equity Share certificate(s)
and documents (as mentioned above) along with the TRS generated by exchange bidding system upon placing of bid, either by registered post or
courier or hand delivery to the Registrar to the Buyback i.e., MUFG Intime India Private Limited, at the address mentioned at paragraph 17 below,
within 2 days of bidding by Seller Member and the same should reach on or before the Buyback closing date. The envelope should be superscribed
as “Automobile Corporation of Goa Limited - Buyback Offer 2026”. One copy of the TRS will be retained by Registrar to the Buyback and it will
provide acknowledgement of the same to the Seller Member/ Eligible Shareholders.

Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be accepted unless the complete set of
documents is submitted. Acceptance of the physical Equity Shares for the Buyback shall be subject to verification as per the SEBI Buyback
Regulations and any further directions issued in this regard. The Registrar will verify such bids based on the documents submitted on a daily basis
and till such time the BSE display such bids as ‘unconfirmed physical bids’. Once the Registrar confirms the bids, it will be treated as ‘confirmed
bids’.

In case of non-receipt of the completed tender form and other documents, but receipt of Equity Shares in the account of the Clearing Corporation
and a valid bid in the exchange bidding system, the bid for the Buyback shall be deemed to have been accepted.

In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation, such Eligible Shareholders should ensure
that the process of getting the Equity Shares dematerialised is completed well in time so that they can participate in the Buyback before the closure
of the Tendering Period.

An unregistered Eligible Shareholder holding Equity Shares in physical form may also tender their Equity Shares in the Buyback by submitting the
duly executed transfer deed for transfer of shares, purchased prior to the Record Date, in their name, along with the tender form, copy of their PAN
card and of the person from whom they have purchased the Equity Shares and other relevant documents as required for transfer, if any.

METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per the SEBI Buyback Regulations:

The settlement of trades shall be carried outin the manner similar to settlement of trades in the secondary market.

The Company will pay the consideration to the Company’s Broker which will transfer the consideration pertaining to the Buyback to the Clearing
Corporation’s bank account through the Company’s Broker as per the prescribed schedule. For Equity Shares accepted under the Buyback, the
Clearing Corporation will make direct funds pay-out to the respective Eligible Shareholder’s bank account linked to its demat account. If any
Eligible Shareholder’s bank account details are not available or if the fund transfer instruction is rejected by the RBI or relevant bank, due to any
reasons, then the amount payable to the Eligible Shareholders will be transferred to the concerned Seller Member's settlement bank account for
onward transfer to such Eligible Shareholder.

Details in respect of an Eligible Shareholder’s entitlement and acceptance for Tender Offer process will be provided to the Clearing Corporation by
the Company or the Registrar to the Buyback. On receipt of the same, Clearing Corporation will cancel the excess or unaccepted blocked Equity
Shares in the demat account of the Eligible Shareholder. On settlement date, all blocked Equity Shares mentioned in the accepted bid will be
transferred to the Clearing Corporation.

In case the demat account of the Eligible Shareholders is held with one depository and the clearing member pool/ Clearing Corporation account is
held with another depository, the Clearing Corporation that holds the clearing member pool and Clearing Corporation account of the Eligible ~ Sd/-
Shareholder will cancel the excess or unaccepted shares in the depository that holds the demat account. Source depository will not be able to
release the lien without a release of IDT message from target depository. Further, release of IDT message shall be sent by target depository either
based on cancellation request received from Clearing Corporation or automatically generated after matching with bid accepted details as received
from the Company or the Registrar to the Buyback. Post receiving the IDT message from target depository, source depository will cancel/ release
excess or unaccepted blocked shares in the demat account of the Eligible Shareholder. Post completion of Tendering Period and receiving the
requisite details viz., demat account details and accepted bid quantity, source depository shall debit the securities as per the communication/

Yatin Kakodkar
Chairman
DIN: 00001433

Place: Honda, Goa
Date: October 22, 2026

message received from target depository to the extent of accepted bid shares from Eligible Shareholder’s demat account and credit it to Clearing
Corporation settlement account in target depository on settlement date.

For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would be given to their respective Seller Member's
settlementaccounts for releasing the same to the respective Eligible Shareholder’s account.

If Equity Shares in physical form tendered by the Eligible Shareholders are not accepted, pursuant to proportionate acceptance/rejection, the
share certificate would be returned to such Eligible Shareholders by the Registrar to the Buyback through registered post or by ordinary post or
courier at the Eligible Shareholders’ sole risk. The Company is authorized to split the share certificate and issue new consolidated share certificate
for the unaccepted Equity Shares in case the Equity Shares accepted by the Company are less than the equity shares tendered in the Buyback by
the Eligible Shareholders holding Equity Shares in the physical form. The Company also encourages Eligible Shareholders holding Equity Shares
in physical form to dematerialise their Equity Shares.

In relation to the Equity Shares held in physical form, the Registrar/ Company shall verify and process the service requests and thereafter issue
securities to the securities holder/ claimant in dematerialized form, directly in the demat account of the securities holder/ claimant, within 30 (thirty)
days of its receipt of such request after removing objections, if any. After verifying and processing the request, the Registrar/ Company shall initiate
the demat conversion request in the depository system for direct credit of securities in the demat account of the security holder/ claimant. Post
confirmation of the demat conversion request, the depositories/ Registrar/ Company shall send an intimation to the security holder/ claimant
regarding successful dematerialization of the securities. The Registrar and Transfer Agent of the Company shall retain the physical securities as
per the existing procedure and deface the share certificate with a stamp “Securities issued in dematerialized form” on the face/ reverse of the share
certificate, subsequent to processing of service request.

In case of certain Eligible Shareholders viz. non-resident Indian, foreign clients, etc. (where there are specific RBI and other regulatory
requirements pertaining to funds pay-out) who do not opt to settle through custodians, the funds pay-out would be given to their respective Seller
Member’s settlement accounts for releasing the same to the respective Eligible Shareholder’s account. For this purpose, the client type details
would be collected from the depositories, whereas funds pay-out pertaining to the bids settled through custodians will be transferred to the
settlement bank account of the custodian, each in accordance with the applicable mechanism prescribed by the BSE and the Clearing Corporation
fromtime totime.

The Equity Shares bought back in dematerialised form would be transferred directly to the demat account of the Company (“Company Demat
Account”) provided it is indicated by the Company’s Broker or it will be transferred by the Company’s Broker to the Company Demat Account on
receipt of the Equity Shares from the clearing and settlement mechanism of the BSE.

Eligible Shareholders who intend to participate in the Buyback should consult their respective Seller Member(s) for details of any cost, applicable
taxes, charges and expenses (including brokerage) etc., that may be levied by the Seller Member(s) upon the selling shareholders for tendering
Equity Shares in the Buyback (secondary market transaction). The Buyback consideration received by the Eligible Shareholders in respect of
accepted Equity Shares could be net of such costs, applicable taxes, charges and expenses (including brokerage) and the Manager to the
Buyback and the Company accept no responsibility to bear or pay such additional cost, charges and expenses (including brokerage) incurred
solely by the Eligible Shareholders.

The Seller Member would issue contract note and pay the consideration for the Equity Shares accepted under the Buyback. The Company’s
Broker would also issue a contract note to the Company for the Equity Shares accepted under the Buyback.

The lien marked against unaccepted Equity Shares will be released, if any, or would be returned by registered post or by ordinary post or courier (in
case of physical shares) at the Eligible Shareholders’ sole risk. Eligible Shareholders should ensure that their depository account is maintained ill
all formalities pertaining to the Offer are completed.

The Equity Shares accepted, bought and lying to the credit of the Company Demat Account and the Equity Shares bought back and accepted in
physical form will be extinguished in the manner and following the procedure prescribed in the SEBI Buyback Regulations.

COMPLIANCE OFFICER

The Company has designated the following as the Compliance Officer for the Buyback (“Compliance Officer”):

Santhosh Shadadal

A48177

Company Secretary & Compliance Officer
Honda, Sattari, Goa - 403530, India

+91 9607945399

cs@acglgoa.com

Name

Membership Number
Designation
Address

Contact Number
Email

In case of any clarifications or to address investor grievance, the Eligible Shareholders may contact the Compliance Officer, from Monday to Friday
between 10.00 am (IST) to 5.00 pm (IST) on all working days except public holidays at the above mentioned address.

INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK
The Company has appointed the following as the Registrar to the Buyback:

MUFG Intime India Private Limited

(Formerly Link Intime India Private Limited)

C-101, 1st Floor, Embassy 247, Lal Bahadur Shastri Marg, Vikhroli (West),
Mumbai-400083, Maharashtra, India

Tel: +91 8108114949

Email: acgl.buyback@in.mpms.mufg.com

Website: www.in.mpms.mufg.com

Contact Person: Shanti Gopalkrishnan

SEBI Registration Number: INR000004058

Corporate Identification Number (CIN): U67190MH1999PTC 118368

(¢) MUFG

In case of any queries, Eligible Shareholders may also contact the Registrar to the Buyback, from Monday to Friday between 10.00 am (IST) to
5.00 pm (IST) on all working days except public holidays at the above mentioned address.

MANAGERTO THE BUYBACK
The Company has appointed the following as Manager to the Buyback:

PL Capital Markets Private Limited

3rd Floor, Sadhana House, Behind Mahindra Tower, 570, P.B. Marg, Worli,
Mumbai-400 018, Maharashtra, India

Contact Person: Narendra Gamini

Telephone: +91 22 6632 2222

Email: acgl.buyback@plindia.com

Website: www.plindia.com

SEBI Registration Number: INM000011237

Corporate Identification Number (CIN): U65190MH2007PTC169741

%‘é PL Capital

1964

DIRECTORS’ RESPONSIBILITY

As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board accepts responsibility for all the information contained in this Public
Announcement and for the information contained in all other advertisements, circulars, brochures, publicity materials etc., which may be issued in
relation to the Buyback, and confirms that the information in such documents contain and will contain true, factual and material information and
does notand will not contain any misleading information.

For and on behalf of Board of Directors of Automobile Corporation of Goa Limited

Sd/- Sd/-

Pranab Ghosh Santhosh Shadadal

Chief Executive Officer & Executive Director Company Secretary & Compliance Officer
DIN: 10536772 Membership Number: A48177
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